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In this lcgaltl. lc alc cnclosing helervith a copl ol'thc lblloriins as presclibccl unclcr Rcgulation 33
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lndependent-Auditorrs Report on the quarterly and year-to-date audited standalone financial results of

the company pursuant to the regulations 33 of the sEBl (Listing obligation and Disclosure Requirements)

Regulation ,2OL5.

TO THE BOARD OF DIRECTORS OF

Riga Sugar Co Ltd,

fa,ru"t"ii Subhas Road,2nd Floor,

Kolkata - 700 001.

ReportontheAuditoftheStandalongFinancialResults

Opinion

we have audited the accompanying quarterry standarone financiar resurts of Riga sugar co Ltd ("the

company,,) for the quarter ended 31.03.2020 and the year to date resurts for the period from 01-'04'2019 to

31.03.2020, attached herewith, being submitted by the company pursuant to the requirement of Regulation

33 of the sEBr (Listing obrigations and Discrosure Requirements) Regurations, 2OL5, as amended ("Listing

Regulations").

rn our opinion and to the best of our information and according to the expranations given to us these

standalonefinancial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted

in lndia of the net loss i;.I;;"g and other comprehensive income) and other financial

informationforthequarterended3l.o3.2o20aswellastheyeartodateresultsfortheperiod
from O1'04'2019 to 3L'03'2020'
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1-0)

of the Companies Act, 2013 (the Rct). Our responsibilities under those Standards are further described in

the Auditor's Responsibilities for the Audit of the StandaloneFinonciol Results section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial

results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled

our other eth.ical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is s.rfficient and appropriate to provide a basis for our opinion.

Emphasis Matter Paragraph

Material Uncertainty Relating to Going Concern

We draw your attention to the following matters

Due to continuous losses Networth is fully eroded which may have effect on the entity's ability to
continue as a going concern. (Refer Note 10)

The Company has defaulted in payment of Bank Loans and said borrowings are subject to

confirmation. (Refer Note 9)

The Company has applied permission of Closure of Sugar Plant from Labour Department. (Refer

Note 11)

Management's Responsibilities for the StandaloneFinancial Results

These quarterly standalone financial results as well as the year to date standalonefinancial results have

been prepared on the basis of the standalonefinancial statements. The Company's Board of Directors are

responsible for the preparation of these standalonefinancial results that give a true and fair view of the net

loss (including other comprehensive incon'ie) and other financial information in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudenq and design, implementation and maintenance of adequate internal financial

(a)

(b)

(c)

controls that were operating effectively for ensuring the accuracy and co ness of the accounting

I
I
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records, relevant to the preparation and presentation of the financial results that give a true and fair view

and are free from material misstatement, whether due to fraud or error'

ln preparing the financial results, the Board of Directors are responsible for assessing the company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis oiaccounting unlessthe Board of Directors either intends to liquidate the company or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process'

Auditol's Responsibilities for the Audit of the Standalone Financial Results

our objectives are to obtain reasonable assurance about whether the standalone financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with sAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate'

they could reasonably be expected to influedce the economic decisions of users taken on the basis of these

standalonefinancial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion' The risk of not

detecting a material misstatement resulting from fraud is higher thari for one resulting from error'

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control'

Evaluate the appropriateness of accounting policies used and the

estimates and related disclosures mad,e by the Board of Directors'

Conclude on the appropriateness of the Board of Directors' use

reasonableness of accounting

concern basis of

accountingand,basedontheauditevidenceobtained'whethera
ty exists related
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to events or conditions that may cast significant doubt on the company,s ability to continue as agoing concern' lf we conclude that a material uncertainty exists, we are required to draw attentionin our auditor's report to the related disclosures in the financial results or, if such disclosures areinadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up tothe date of our auditor's report' However, future events or conditions may cause the company tocease.to continue as a going concern.,

o Evaluate the overall presentation, structure and content of the standalonefinanciat results, includingthe disclosures' and whether the financial results represent the underlying transactions and eventsin a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned scopeand timing of the audit and significant audit findings, incruding any signiff,ant deficiencies in internal controlthat we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevantethical requirements regarding independence, and to communicate with them arr rerationships and othermatters that may reasonably be thought to bear on our independence, and where applicable, relatedsafeguards.

Other Matters

The statement inctudes the results for the quarter ended Mar.ch 3L, 2o2o being the balancing figurebetween the audited figures in respect of the full financial year ended March 3L, zozoand the publishedunaudited yebr-to-date figures upto the.3'd quarter of the current tinanciarlear, which were subjected to alimited review by us, as required under the risiing regurations.

For Salarpuria&partners
Chartered Accountants

(Firm tCAt Regn. No.30Ztt3El

' rHP-t[ -39o 51p-7 6 4 F n n BD 8o soi 'i i f,r ar rianJ An i\,a],.ai{ -



CtN: t15421W81980ptC032970
14, Netaji Subhas Road, 2nd Floor, Kolkata _ 700001

w3osite, https://www.ris",,#lJi "";lli? -'lii"'#rL,,r".,r,,.,n
Audited Financial Results for tl, he euarter and year Ended March 31, 2020

Costof materials consumed
Change in lnventories of finished goods,
work-in-progress
Empioyee benefits expense
Excise Duty
Finance costs
Depreclation and amortisation expense
Other expenses

Expenses

I before exceptional ltems & tax (1-31
Items

expense / (benefit)
Current tax including tax relating to earlier years
Deferred tax charge/ (credit)

tax expense/ (benefit)
profit / (lossl after tax a6-71

not to be reclassified to profit or loss in subsequent

Items that will not be classified to profit or loss
Items that will be classified to profit or loss

- Basic and Diluted (not annualised) (Rs.)

3,603.99
3,603.99

19.5s
3,623.s4

85a.74

2,828.72l

75,373.22
75,373.22

394.29
15,707.5t

9,46!.43

3,457.65
1,633.61

15,487.37
15,487.31

503.22

15,990.53

9,851.67

5,285.08
1,600.91

1,963.44
490.5s

!,442.O0

20,633.65

w
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SEGMENT.WISE REVENUE. RESULTS. ASSETS AND LIABILITIES

YEAR ENDED

(AUDITED)

752.72

3,418.31

L5,487.?2

93s.s2

3L,L37.L6

27,455.67

SEGMENT pROFtT/(LOSS) BEFORE TAX & FTNANCE COST

Other qn-allocable expenditure net of unallocable income

r B ased on the nature of business activity , the Company has identified Sugar & Distillery as reportable segments.

'1 , ,
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RIGA SUGAR CO LTD

Statement of Standalone Assets and Liabilities
As at As at

31.03.2020 31'03'2019

(Rs. ln Lacs) (Rs' ln Lacs)

a)

b)
c)

d)
i)

ii)
ilr)

iv)

e)

f)

r. ASSETS

Non current assets

ProPertY, Plant and EquiPment

CaPital work-in-Progress

other lntangible Assets

Financial assets

lnvestments
Trade Receivables

Loans and DePosits

Other Financial Assets

Deferred tax assets (Net)

Other non current assets

Current assets

a) lnventories

b) Financial assets

i) Trade receivables

iit Cash and cash equivalents

iiif Bank Balance other than (iii) above

iv) Loans and DePosits

iv) Other Financial Assets

c) Current tax asset

d) Other current assets

TOTAL. ASSETS

II. EQUITY AND LIABILITIES

EquitY

a) EquitY share caPital

b) Other equity

TOTAL. EQUITY

Liabilities
Non-current liabilities

Financial Liabilities

Borrowings
Trade PaYables

Other Financial Liabilities

Provisions

Other Non Current Liabilities

Current liabilities
Financial Liabilities

Borrowings
Trade PaYables

Other Financial Liabilities

Other current liabilities

Provisions

TOTAL- LIABILITIES

TOTAL. EQUITY AND TIABILITIES

a)

i)

ii)

lllJ

b)

c)

a)

i)

ii)

iii)
b)

c)

L7,86t.LL

11,955.30

658.s5
t84.75
t+t.46

13.25

322.72

7.t5

].8,4t8.76

8,399.05

s27,74
62.23

127.-54

14.08

30.825.80

{3.502.19)

t,53L'79

28,450.93

29.982.72

,t//
/

7

874-99
935.52
551.97

1,505.16

tL,832.L8
t6,192.75
t,021.04

L65.L7
109.50

29,320.64

Cf,*Po)*



PARIICULARS

For the
vear ended
ir.os.zozo

( Rs in lakhs)

For the
vear ended
ir.o:.zorg

(4,643'12)

485 33

(1.66)

E))

4'71

7,963'44

(7 '61)

{ 2.193.69)

A, CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax & Extra-Ordinary ltems

Adiustnent lor :

DePreciation

Net Gain/Loss on Fair Valuation

Amortisation

Loss on DisPose of asset

lnterest ExPenses

CaPital SubsidY

lnterest lncome

Operating 
protit Uefore Working Capital changes

Movements ln Working Capital :

in.r,*"1(otttu'se) in Trade Payables

f n.,.t"/(Ot*t'se) in Other Current Liabilities

(lncrease)/ Decrease in lnventories

i,"."""y "tt"ase 
in Trade Receivables

(lncrease)/ Decrease in Loans

lncrease/ (Decrease) in Provisions

tncrease/ (Decrease) in Other Financial Assets

(fnt"t'")/ Oec'"ase in Other Financial Liabilities

itncreasel/Decrease 
in other Non Current Assets

tin."t"ifottt"use in other current Assets

l.'n gtnt'ut"a trom/(used in) operations

Direct Taxes Paid (Net) 
(A)

(2,409'96)

515'38

(s9'24)

5'80

3'14

1,481'02

12,s7l

l7's8)

------ l474,orl

(3e8.80)

235.98

3,556'25

130.82

44.32

(1s3.s1)

233.61

1.86

47.25

3,193,77

(0.83)

3,!92'94

rt,92
155.37

14.00

538'86

(166.80)

5,363 11

216'83

(64'31)

(198'e6)

(6s'07)

(s4'88)

(18 60)

3'356 48

(o'83)

3.3s5'65

Net Cash from Operating Activities

B. CASH FLOW FROM INVEST'NG ACIIVITIES:

lnvestment in Bank DePosits

Addition to Capital Work-in-Progress

Sale of Property' Plant & Equipment and lntangible Assets

Capital Subsidv Received

lnterest Received -. -^r r^i^noihle Assets

PurchaseofProperty,Plant&Equipmentandlntangiblei

Net Cash from lnvesting Activities 
(B)

C. CASH FLOW FROM FINANCING ACTNITIES :

lnterest Paid

RePaYment of Long Term Borrowings

Refund from Long Term Loans

irr."tdtlt*tOt*ent) of Short Term Borrowings

NetCashlrom FinancingActivities 
[C )

Net (Decrease)/ lncrease in Cash and Cash Equivalents (A+B+c)

CashandGashEquivalentsatthebeginningoftheyear

cash and cash Equivalents at end of the year

52.49

,.r, 7 61

{1,059.70) (173 88)

------'-- w*84 (381 18)

(1,s08.70)

21.22

(e0.48)

1776.92)

(1,619 11)

(1,038'81)

12 50

1775'77\

-----is"1n
1s3.35

31.40

184.75

lt22.szl
t84.75

62.23

cash & Cash Equivalents :

Balances with Bank

Current Account

Cash-on-Hand
Total

54.45

7.78

184.11

0.54

62.23
784.75
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(1) The crushing season 2019-20 started from lSthDecember, 2019 and concluded on 29th February, ZO2O.Due to flood situation in August, 2019 sugarcane availabitity was lower anJ recovery was also lower.

(2) Pursuant to Resolution passed by 
th.g 

sugarcane dept. government of Bihar for providing financialassistance to sugar factories to offset the c6st of sugarcane crushed for the sugar season 201g-1g Rs.152.06 Lacs has been adjusted against cost of raw-materials.

(3) The sale price of sugar were much lower than cost of production.

(4) Miscellaneous income incrude buffer claim subsidy Rs.179.g0 lakhs.

(5) one of the bank has not charged interest on KCC Loan for the year 2o1g-20 on account of Loanbecame NPA.

(6) During the year lFcl Ltd' Have filed recgvery suit on behalf of Sugar Development Fund tsorlbefore Debt Recovery Tribunal of Rs. 1913 Lacs. The company has not acknowledged Debt ofRs. 939 Lacs and disputed the same. The matter is sub-judice.'

(7) The, central government fixed minimum floor price of sugar at Rs. 31 per kg. However the cost ofproduction of sugar on all India basis was much higher and industry demanded floor price of Rs. 35-36per kg which was not accepted by the government, iesulting into losi on realizations. The parity betweencane price and sugarprice is yet to be established. The government has taken decision to increase theMSP of Sugar to Rs. 33/- perkg from 1"t October, 2OrO.'

(8) The Distillery of the company run forhigher nos. of days of 158 days against 157 days last year asagainst stipulated 270 days working +3 days remained hoseo due to cloiure due to illegal closure byCPCB on the pretext.of Adequacy Report ind verification of installation of CpU although we have fullproof proven and certified system of Zero discharge.

(9) During previous year on 30th september,2018 all Bank loans of the company became NpA. The bankersallowed holding on operation which is still going on. For that all Bank Loans shown as short termborrowings

(10) Due to continuous losses, the Net worth of the company is fully eroded which may have an effecton the entity's ability to continue as a going concern. However the Management is still hopeful that withfinancial restructuring by the banks ano tinancial assistance from the staie ano centrat government thecompany can still revive.

(11) company has also applied for Permission for closure of sugar plant from Labour Dept. on28.07.2020 and matter is under consideration. - -i vEvYr I rs

(12) since last few years company isfacing natural calamities one after another. The phalin cyclonein october 2013, the Hudhud in october 2014 {tranded the growth of sugarcane as well as reduce thesugar recovery considerably. Again company faced devastatiig eartnqualie in npril 2015 and ttttii zols

erq
olkatal//
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and lost crores of rupees. The state Government had given
compensation was granted, ln August 2O1Z heaw tiooO
sugarcane.

assurance to help and visited the area but no
also caused huge damage to our plant and

(13) The company has made request for following support from central and state governmentf if provided the company can be revived:_

CENTRAL GOVERNMENT

Gompany have also not received.. the foltowing relief as announced by centralgovernment, if provided company will be revived:_ "

1. Ethanor Loan to NpA sugar factory who has defautted in sDF

our present capacity of Distillery is 45 KLPD. However Distillery runs for only 150- 200days due against permitted 270'days or"lo .trinient order of Regutatory authorities likecPcB and B-sPCB although the companv r',ri',nrtalled full-ftedged system of zerodischarge validated by auth6rizeo ageniy iir." Vsr and invested-;"; than Rs. 17 crduring last 3 years.

lf the company install lncineration boiler and also and install Modification system, itscapacity will increase to 65 KLP.D and also oisiirre[ican ru.n for 330 days. The capital costwould be Rs' 35 cr' The additionalAnnual pioJrttion wiil increas"jv roo Lac Litre ofEthanol and profitability will increase by about Rs- is cr. annuattyinJ tffis payoack periodis only 2.5 years. fhe tompany will atio survive. 
-

The central Government vide Notification dated l gth July, 2019 and gth August, 201g havenotified scheme for extending financiar 
"riirtrn." to sugar mills for enhancement andaugmentation of ethanol production capacity, ,no"r which. financing of Ethanol pl6ntexpansion by enhancing the number ot'wor[ing days of existing distillery in a year oninstallation of new incineration boilers ;; ;; i*pansion. of capacity of the existingdistillery' on availing of such Loan from the bant< ihe centrat government would provideinterest subvention upto 6% p.a. for S years.

However as per terms of the scheme in case of NPA no such subvention will be provided.At the same time the Bankers are least interested to provide any fresh exposure due toNPA and present condition of Bankers.

It is therefore requested to central Government to provide company sDF Loan underchapter Xl of sDF Rules, 1983 toward tinancing oiEtnanot Expansion and Augmentationso as to increase the production capacity 
L^vq'| re,v, r €, r

2' MIEQ & cane price.subsidy by the Gentral Government for the season zolg-1gThe central government had annoui."d .rn".price subsidy ror the season 2o1g-1g at the rate ofRs'13'88 per qtl' However it was tinreu wiffr computsoliT'export obligation known as MlEe.However there was loss on making 
"rport 

of sugar *hi.n t6" majority or-*"rt companies likquscould not bear and thus could noi pry cane pice suosioy io the farmers and thus farmers aredeprived of cane price subsidy.

i'l /

'$/



werequestth?:::Ills""bliJ:i[".T"'i:1:il:r:iily33?l3l.?i1'?;iifJi:l'+l.""':ffi"J:':':llJ:

:fH:;1iJ[Uit'3]H;;"il +o go rac qtrX Rs 13 88 *
3. SDF Loan Restructuring & withdrawal of DRT Gase

companv have becorng !:liy weak and sick s:t'X'"Yilfii3i:1"':ff:$ill'1ff:l

eo,n septeriilriiola.As per sDF Rules our coml

iti" ioin tY"xr.;'r t"l'r"o"r 
r"nt period ;

(a) extS

8l HilI'n'# il+r:r,ii.,#*r ii :lirt: 
A r re a rs ;

ioi l-"il [l Eiil'"fi]Ii"il;;ia1ti 3n 
u

tii h'ffi;;;;ioi R""ouery case in DRr

company seek.,aforesaid I"T"1 and assistance.l"^ ,h" SDF Rulel .grovides 
for this

''; 
;E h; p.' m*#**#**:**lHi*Hff 

,**:##t
undertaking and

viable sick suga

restru ctu r i n s tr"; 3'd?- L o 
" 
n' y?ly^T 

=": 
3 ily :l* xlgi

[r;:":"6-i6633,":5[:?HJ','"",8*::n:ano,her
of Natural Calat

A.Non-payment of 3d and 4thqtr Buffer stock craim of 201g scheme and other penalties

c o m p a ny h av e ri, e d B urre r p," :l lSXi Jfl :': ff i # 1.:lXT"J,fi[dl il}f irT:'.*il f:
company have received disbursel= 

3d and 4th quafter claim, h91 oeel-t1

;il#'i";'rd their cane Price dut

*i"p,i'i r,,yil;:;ll:"1%:ffiT;+!:f*.T+J,nl::;J'ihi;o 
quota or 6'562 Mr as per

notificaiion of GovernmelrL uatsv ' - 
^^, ^ r..^ +^ ^.rntinrrous losses and it also

ourcompanyhadbecameN-?llffgH,iffi Tl:f ?;i$HJ=r*Tlti:l'ru;:f S-*
became verv sick on export 

"t :lf,i'#.Xrri''"ti beir and. thu?^11"^:I::ftJ'6loi' *'! t*t"'
Rs 7, 0 0 .'I' p 

" 
J il,.: ili ir' e " ::lxfl ft?***iS: il $JX 

"Ji}dl}':"3 
"S{li'"J:G:

i,l;iiil;; Bank was readY to finance

for not ante to'Ixport,ang ,"qu".tJji", 'i,i,"' of pre.export to avail cane

:::mi:::ff ,.. which is reason bevond ou r contro' 

::::::=J", ;;;'::'
uv murtinre wll#i::'j:Xil" .,0. av or T1 1l:?lilfl;:'#11",:,f;,:,:lFff:l::::::''' 

o,i',H'lEiiirol.L g;, 3.ii* $[:J^J"T!1^'*?,;;';; date or f,'l i z+'c'' which witr

') 
Ufi$p.itJj;Tftr""fl1* 

=,,*rt:%"are 

in market''lt:* the riquiditv orthe

iii) R 
-.. r^ ^a\, .ane

6p"g.ffi#bP*""*;lr
#/ '*^,i.ar*d \*#
5li#;-*u-75

&-*-#
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iv)

v)

Non-eligibilityofthecompanytoavailsub'1di,".1:"I|.|o:n*opaycanepricearrears
as per scheme drt"Jr;i Maich, 2019 to pay cane price arrearsto farmers of 2018-

19.
Reduction of subsequent Buffer qty created in of 2019'

STATE GOVERNMENT . rr^---:-- ^..^^^,+ frarn fhe sfafe or
The company has ;;1" request forthe following support from the State government'

lf provided, tn" "o*i,'ny;;; 
b" revived and it can come out of NPA:'

(a)ProvidecompanyadditionalcanepricesubsidyofRs.40perqtl'fortheSeason20lT-
18 and additional cane price trOtii, of n"'SO p"t qtl for the season 2018-19 over

and above the subsidy 
"nnorn."i 

ior all Bihar sugar mills- This will ward-off the '*
additional losses incurred by us o'ir""orniof lowelRecovery for payment of cane

Price to Farmers' -
(b) Provide company soft.term lo;ln 

of Rs. 70 crores at interest rate of 4o/o for period of

10 years witn m6ratorium of 5 years, so that we can pay cane price for last season

and current season. The Bank r.tut uri"rov agreed to piovioe second charge on Fixed

Assets of the company toward security of such loan'

The aforesaid amount can be paid directly to the farmers'

@ Release of Bihar soft Loan lnterest subvention for the FY 201 6-17 ' 2017-18 and

2018-19 and 2019-20 -Rs' 447 lacs'

(d) Reimbursement of co-gen subsidy of Rs.156 lacs pending since last 2 years'

(e) Help farmers directly for procurement of High Yield variety of cane seed of co 238for 2

year OF Rs. 10 Cr. -
(f) compensation towards running sugar plant in scorching heat of April and May' 2019 as

per direction of the state governrEnt in the interest of-fartners in season 2018-19 and

consequentlossbywayofextremelylowerrecoveryestimatedatRs,T,4SCr.

(g) compensation towards running sugar plant for season 2019-20 for extremely lower no'

of days op"trtion'*iift 'UVt'"i 
low-er recovery' Of Rs'744 Cr'

IF ABOVE ASSISTANCE AND COMPENSATION ARE PROVIDED BY THE STATE

cOVERNMENT, Tl{iil br.ruv corvlpeni cnr'r SURVIVE' oTHERWISE THERE lS NO

pOSSIEIT-ITY OF SURVIVAL OF THE COMPANY.

(14) Deferred Tax Assets arising during the year has not been provided in the accounts on the basis

of uncertainties.

3?13#:*?:Jlyr"Jl.iT#:.tt'#:;=Jdff;;; ;iil"ih-d quJ't", ot irre respective rinanciar vear'
/

(1 5) The figure for the quarter ended 31.1 March,2o2O and 31"1 March,2019 are the balancing figures

between audited figures in respect ot ttr" fu* financiar veai ended 31st March' 2020 and 31't March'

201e respectivery and the una.udited 9i?r:81 f?lj'-^?.1t"^llm*: :::::*"*n";.'"t;n ::l 
6

which were subjected to limited review' I



(16' company is not a Large Corporate as per the applicability criteria under the SEBI
SEBI HO/DDHS/ClR/P 120181144 dated November 26, 2018.

Sugar being a seasonal industry, the performance of the Company varies from quarter to

The figures of previous period/ year have been regrouped/ reclassified wherever neglssary to
make :rem comparable with those of the current period I year.

(19 T^e above Standalone audited financial results were reviewed by the Audit Committee and thereafter,
::e Board of Directors approved the above results and were taken on record at their meeting on 26th
,August, 2020.

Place: Kolkata
Date: 26th August, 2020

For and on behalf of Board of Directors
For Riga Sugar Co. Ltd.

(O.P. Dhanuka)
CMD
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