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(1) NON- CURRENTASSETS

{a) Property, Plant and Equipment 15,085.98 15,581.91
(b) Capital Work-in-Progress 2 - -
(¢} OtherIntangible Assets 3 21,14 26.89
{d) Financial Assets
(i) Other Financial Assets 4 700,97 719.69
(e} Deferred Tax Assets (Net) 5 - -
() Other Non- Current Assets 6 412.01 432.26
Total (1) 16,220.09 16,760.76
{2) CURRENT ASSETS
(a) Inventories 7 376.91 672.15
{b) Financial Assets
(i) Trade Receivables 8(A) 112.80 113.19
(ii) Cash & Cash Equivalents 8(B) 660.91 26.89
| {iii) Bank Balances other than (ii) above 8(C) . 20.73
’ {iv) Loans - -
i (c) Current Tax Asset (Net) 9 13.37 13.37
i {d) Other Current Assets 10 84.22 115.94
; Total (2) 120821 | 96227
i. Total Assets (1+2) 17,468.30 17,723.03
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1) EquITy
{a) Equity Share Capital 11(A) 1,444.34 1,444.34
{b) Other Equity 11(B) (14,343.24) (8,356.69)
Total (1) (12,898.90)} (6,912.35)
{2) LIABILITIES ’
Non-Cusrent Liabllities
{a) Financial Liabilities
(i) Borrowings 12(A) - -
{b) Other Non Current Liabilities 15(A) 42,21 44.78
{c) Provisions 13 647.67 516.47
' Total (2) 689.88 561.25
{3) Current Liabilities
{a) Financial Liabilities
(i) Borrowings 14(A) 21,832,25 11,212.31
(i) Trade Payables 12(B)

H {A) Total outstanding dues of micro enterprises and small enterprises; - -
! (B) Total outstanding dues of creditors other than micro enterprises and

5,730.43 12,093.06
small enterprises;
(iii) Other Financial Liabilities 14(B) 1,625.08 470.03
{b) Other Current Liabilities 15(B} 139.66 82.33
: {c} Provisions 16 349.90 216.42
' Total (3} 29,677.33 24,074.14
Total Equity and Liabilities (1+2+3) 17,468.30 17,723.033
Significant Accounting Palicies & Other Notes 1826
The accompanying notes are an integral part of the Financial Statements
As per our report of even date
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Jihar Ranjan Nayak

hek:
I. |Revenue from Operations 17 246.17 7,914.16
Il. |Other Income 18 34.01 544.38
1Il. Total Income (I + 1) 280.18 8,458.54
iV. |Expenses:
ia) Cost of Materials Consumed 19 224,64 38.66
b) Changes in Inventories of Finished Goods, By-Products and Work in Progress
. 20 6,93 7,555.28
ic) Employee Benefit Expenses 21 314.56 666.43
d) Finance Costs 22 1,283.36 1,757.59
e) Depreciation and Amortization Expense 23 502.41 518.61
f) Other Expenses 24 315.33 1,723.55
IV. Total Expenses 2,647.23 12,260.12
V. ‘Proﬁt/ (Loss) before Exceptional items and Tax (1l - IV) (2,367.05) (3,801.58)
Vi Exceptional Items
Finance Cost 25 (3,446.04) -
VL. l?rofit/ (Loss) before Tax (V -VI) (5,813.09) (3,801.58)
VIIL. 'l:'ax Expense:
?1 Current Tax - -
‘2 Tax for earlier years (Net) - -
3 Deferred Tax - 935.52
' Net Cusrent Tax (VIII) - 935.52
IX. |Profit/(Loss) for the Period (VII- VIII} {5,813.09) (4,737.10)
X. |other Comprehensive Income for the period
(i) Item that will not be reclassified to Profit or Loss (173.46) (17.40)
{ii) Items that will be reclassified to Profit or Loss - -
Xl. |Total Comprehensive Income for the period (IX +X) (5,986.55) (4,754.50)
Earnings per Equity Share (for Continuing Operations); 26(3)
(1) Basic (40.25) (32.80)
; 2) Diluted (40.25) (32.80)
i
Significant Accounting Policies & Other Notes 1&26

The accompanying notes are an integral part of the Financial Statements
As perjour report of even date
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Net Profit/(Loss) before Tax
Adjustment for:
Depreciation
Net Gain/Loss on Fair Valuation
Amortisation
Interest Expenses
Finance cost on the basis of claim
Capital Subsidy
Unsecured loan Written off
Provision for doubtful claim
; Sundry Balance Written Off
: Sundry Balances Written Back
5 Liability written back
| Interest Income
Pperatlng Profit before Working Capital Changes
I;Vlovements In Working Capital :
increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities
{Increase)/ Decrease in Inventories
(Increase)/ Decrease in Trade Receivables
(Increase)/ Decrease in Loans
Increase/ (Decrease) in Provisions
Increase/ {Decrease) in Other Financial Assets
(increase)/ Decrease in Other Financial Liabilities
{Increase)/Decrease in Other Non Current Assets
{Increase)/Decrease in Other Current Assets
Cash generated from/(used In) Operations
Direct Taxes Paid {Net)
Net Cash from Operating Activities (A)

B CASH LW ROV VESTIN G ACTIVATIES e ey

DTRRSNT

I
Interest Received
Purchase of Property, Plant & Equipment and Intangible Assets

Il\let Cash from Investing Activities (B}

RS O ROV N AN NG AT e
l;nterest Paid
:[Received from Personal Guarantor

|Recelved from Prospective Resolution Applicants
{|Advance Received From Committee of Creditors
Advance Received From Director
IProceeds/(Repayment) of Short Term Borrowings

“Net Cash from Financing Activities (c)

.II\Jet (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year

.(c-:ash and Cash Equivalents at end of the year

R R

<3 " 25

: Sl

e

{5,813.09) (3,801.58)
496.66 512,81
- {17.40)
5.75 5.80
1,283.36 1,757.59
3,406.04 -
(2.57) (2.57)
- 732.75
- 123.74
- 9.65
- {154.70)
- {64.26)
(8.66) (9.43)
(592.51) {907.60)
59.88 (6,376.45)
57.33 (318.23)
295,24 7,726.90
0.39 414.55
91,21 76.70
39.45 9.22
116.31 {173.21)
20.26 119.71
31.72 149.31
119.29 720.89
(0.00) 0.71
119,29 721.59
8.66 9.43
{0.70) (71.14)
7.95 {61.71)
- {353.91)
400.00 -
540.00 -
62.86 -
35.89 .
{531.97) {341.31)
506.78 (695.22)
634.02 (35.34)
26.89 62.23
660.91 26.89

=
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Cash & Cash Equivalents :
Balances with Bank

Current Account

585.36 25,75
Cash-on-Hand 0.55 114
(;'Jther Bank Balance
Deposit with Original Maturity less than 3 months 75.00 -
[ Total 660.91 26.89

|
No:t!e:
(a) Frevious year's figures have been regrouped/recasted wherever necessary.
{b) The above cash flow has been prepared under “Indirect Method" as prescribed under Indian Accounting Standard 7 (Ind AS 7)

“"Statement of Cash Flows", notified under section 133 of the Act, read with Companies {Indian Accounting Standards) Rules, 2015 and
s{ubsequent amendments thereto, and other accounting principles generally accepted in India.

(9] E;Balances with Bank includes * 19.65 Lakhs (PY:- * 16.27 Lakhs) with Bank of India,Sitamarhi Branch as a joint operation account with

‘Sugarcane Department,Government of Bihar aganist the payable for RKVY-J.D.Agriculture,Patna and in CIRP Bank acccount Rs. 502.32
lakhs as at 31.03.2022.

FORESALARPURIA & PARTNERS
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(A) EQUIﬁ SHARE CAPITAL

(1) Current reporting period

11,444.34
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Balance as at 1st April, 2020 1,703.05 {140.16) (3,602.19)
Tranfer to Retained Earning -
Earlier adjusted from Revaluation Reserve - - - -
Profit for the year 20- - - - (4,737.10) {17.40} {4,754.50)
Changes in Accounting - - - - - -
Prior Periad items
R srement of Net Defined
Changes in Fair Value of Investment
Tax Effect on Fair Value of Investment
Balance at 31st March, 2021 8.43 1,703.05 | 7,991.98 {17,802.59) - {157.56) {8,356.69)
Restated Balance at 31st March, 2021 8.43 1,703.05 | 7,991.88 (17,802.59) - (157.56) {8,356.69)
Profit for the year 21-22 (5,813.09) (173.46) {5,986.55)
Rectification of Errors
Changes in Accounting Policies
Prior Period ltems - -
Remeasurenient of Net Defined {Liability)/Asset
Changes in Fair Value of Investment
Tax Effect on Fair Value of Investment
Balance at 31st March, 2022 8.43 1,703,05 | 7,991.98 (23,715.68) - {331.02) (14,343.24)

FOR SALARIPEURIA & PARTNERS
Charte,rled Accountants
Firm ICA) Reg, No.302113E

ninar Ranjan Nayak
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1A CORPORATE INFORMATION

‘ LALLM LD, A Al P AR A AL Cool-
NOTE 1(A)

|

[

Riga Sugar Co Ltd (“RSCL" or "the Company”) In Liquidation, is a public limited company incorporated and domiciled in

India. The registered office of the Company is situated at 14, Netaji Subhas Road, 2nd Floor Kolkata~ 700001, West
Bengal, India.

The Company's shares are listed on the Bombay Stock Exchange Ltd. and The Calcutta Stock Exchange Ltd.

The Company’s sugar factory is one of the oldest sugar factories in India. The principal activity of the Company is
manufacturing of sugar.

Its allied business consists of : ]

(a) Manufacturing and sale of Ethanol & Bio-Compost {in the name of Harabhara Fertilisers, Krishi Labh) ,and

(b) Generation and Sale of Power

The financial statements are presented in Indian Rupee {*) in Lakhs

* Pursuant to the order of the Hon’ble National Company Law Tribunal Kolkata Bench dated 08, Oct 2021 (“NCLT Order

No. CP (IB) No. 68/KB/2021"), corporate insolvency resolution process (“CIRP") has been commenced for the Company
in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016 and the related rules and regulations
issued there under (collectively, “I& B Code” or the “Code”).Pursuant to order, the power of the board of directors
stands suspended and is exercisable by Mr., Neeraj Jain { (Reg. No. 1BBI/IPA-001/1P-P01067/2-017-2018/ 11758) ,who
was appointed as the Interim Resolution Professional {“IRP”) by NCLT and subsequently appointed as Resolution
Professional ("RP") by the committee of creditors in its meeting held on 08, November, 2021 for running the CIRP and
for continuing the operations of the company as a going concern,

Pursuant to the developments, the Resolution Professional has filed an application for liquidation with the Hon'ble
NCLT after approval of Committee of creditors in its meeting held on 26 September, 2022 and Subsequently
Liquidation order passed by Hon'ble National Company Law Tribunal, Kolkata Bench dated 11 April, 2023 ("NCLT Order
No. 1A{IB) No. 1139/KB/2022 in CP(IB) No. 68/KB/2021") and appointed Mr. Neeraj Jain as a Liquidator.

NOTE 1(B) SIGNIFICANT ACCOUNTING POLICIES

i)

ii)

Statement of Compliance with Ind AS

In accordance with the notification dated 16th February, 2015, issued by the Ministry of Corporate Affairs, the
Company has adopted Indian Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) with effect from 1st April, 2017 . Accordingly, the financial
statements have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013
(“Act”) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016.

All the Ind AS Issued and notified by the Ministry of Corporate Affairs under the Companies {indian Accounting
Standards) Rules, 2015 (as amended) till the financial statements are approved for issue by the Board of Directors has
been considered in preparing these financial statements.

Basis of Preparation

These financial statements have been prepared in accordance with Ind AS under the historical cost basis except for the
following:

I} Certain financial assets and financial liabilities - measured at fair value and

i} Defined benefits plan — plan assets measured at fair value.

Historical cost is generally based on the fair value of the consideration in exchange for goods and services.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and
other criteria set out in Schedule lll to the Companies Act, 2013. The Company has ascertained its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities.

The financial statements including notes thereon are presented in Indian Rupees {“Rupees” or “Rs.” or “*"), which is the
Company's functional and presentation currency. All amounts disclosed in the financial statements including notes
thereon have been rounded off to the nearest rupees in lakhs as per the requirement of Schedule Hi to the Act, unless
stated otherwise,
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v)

C.

a.

b.

Revenue Recognition

The Company recognises revenue when it satisfies a performance obligation in accordance with the provisions of the
contract with the customer. This is achieved when the control of the product has been transferred to the customer,
which is generally determined when title, ownership, risk of obsolence and loss pass to the customer and the Company
has the present right to payment, all of which occurs at a point in time upon shipment or delivery of the product.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price {net of
variable consideration) allocated to that performance obligation. The transaction price pf goods sold and services
rendered is net of variable consideration on account of various discounts and schemes offered by the Company as part
of the contract.

The specific recognition criteria for revenue recognition are as follows:

Sale of goods
Sale of goods is recognised at the time of transfer of substantial risk and rewards of ownership to the buyer for a

consideration. It includes excise duty and cess and excludes sales tax/VAT,GST, trade discounts and rebates.
Interest income
Interest income is included in “Other Income” in the Statement of Profit and Loss.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted/expected to be admitted and to the extent that
there is no uncertainty in receiving the claims.

All other incomes are accounted for on accrual basis.

Expenses
All expenses are accounted for on accrual basis.

Property, plant and equipment (PPE) and Capital work-in-progress (CWIP)

All Property, plant and equipment are measured at cost less accumulated depreciation and accumulated impairment
losses, if any.

The cost of an asset includes the purchase cost of materials, including import duties and non-refundable taxes, and any
directly attributable costs of bringing an asset to the location and condition of its intended use. Interest on borrowings
used to finance the construction of qualifying assets are capitalised as part of the cost of the asset until such time that
the asset is ready for its intended use.

Subsequent costs are included in the asset’s carrying amount only when it is probable that future economic benefits
associated with the item will flow to the entity and the cost of the item can be measured reliably.

The carrying amount of the replaced part is derecognised. All other repair and maintenance costs are recognised in the
Statement of Profit and Loss as incurred.

The present value of the expected cost for the decommissioning of an asset after its use, if any, is included in the cost
of the respective asset if the recognition criteria for a provision is met.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment.

The cost and related accumulated depreciation are eliminated from the financial statements upon sale or retirement of
the asset and the resultant gains or losses are recognized in the Statement of Profit and Loss.

Degreciatidn methads, estimated useful lives and residual value
Freehold land is not depreciated.
Depreciation on other items of PPE is provided on a straight-line basis to allocate their cost, net of their residual value

over the estimated useful life of the respective asset as specified in Schedule Il to the Companies Act, 2013, except
where stated otherwise.




vi).

a.

viii)

'The estlmated useful Ilves are determuned based on assessment made by technlcal experts, in order to reflect the
actual usage of the assets. The management believes that these estimated useful Ilves are realistic and reflect fair
approxmaﬂon of the period over which the assets are likely to be used.

The estimated useful lives considered are as follows:

Category Useful life
Buildings Factory 30 years
Buildings Non-Factory 60 years
Plant and equipment 25 years
Furniture and fixtures* 5 years
Vehicles 8 years
Computer and Data Processor 3 years

* The Management believes that the useful life of Furniture & Fixtures best represents the period over which it is
expected to be used. Hence the useful lives of these assets are different from the useful lives as prescribed under
Schedule Il of the Companies Act, 2013.

" The-residual value of an item of PPE is not more than 5% of the original cost of the respective asset.

The estimated useful lives, residual values and depreciation' method are reviewed at-least at the end of each financial
year and are adjusted, wherever appropriate.

Expenditure during construction period
Directly attributable expenditure (including finance costs relating to borrowed funds for construction or acquisition of

_ fixed assets) incurred on projects under implementation are treated as Pre-operative expenses pending allocation to

the assets and are shown under CWIP. CWIP is stated at the amount expended upto balance sheet date on assets or
property, plant and equipment that are not yet ready for their intended use.

Intangib)e assets
Recognition
An intangible asset shall be recognised if, and only if:

it is probable that the expected future economic benefits that are attributable to the asset will flow to the Company,
the cost of the asset can be measured reliably.

Amortization methods, estimated useful lives and residual value

intangible Assets are amortized on a straight-line basis over its estimated useful lives of ten years and are carried at
cost less accumulated amortisation & impairment losses, if any.

The estimated useful lives, residual values and amortization method are reviewed at-least at the end of each financial
year and are adjusted, wherever appropriate.

Inventories

Inventories {other than by-products and scraps) are valued at lower of cost and net realisable value after providing for
obsolescence, if any.

Cost of inventory comprises purchase price, cost of conversion and other directly attributable costs that have been
incurred in bringing the inventories to their respective present location and condition. Borrowing costs are not
included in the value of inventories.

Net realisable value (NRV) is the estimated selling price in the ordinary course of business less estimated costs of
completion and the estimated costs necessary to make the sale.
By-products and scraps are valued at net realisable value.

Biological Assets comprise Standing crops of Sugarcane. Biological Assets are measured at Fair Value {ess estimated
costs to sell.

Government Grants

Government grants related to revenue nature are recognized on a systematic basis in the Statement of Profit and Loss
over the periods necessary to match them with the related costs which they are intended to compensate, and are
adjusted with the related expenditure.
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Government grants related to PPE are treated as deferred income (included under non-current liabilities with current

portion considered under current liabilities) and are recognized and credited in the Statement of Profit and Loss on a
systematic and rational basis over the estimated useful life of the related asset and included under “Other Income”.

_ If not related to a specific expenditure, it is taken as income and presented under “Other Income”.

ix)

x)
a.
b,
c
d.

xi}

xii)
a.

Borrowings Costs

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset are capitalized as
part of the cost of such asset till such time that is required to complete and prepare the asset to get ready for its
intended use. A qualifying asset is one that necessarily takes a substantial period of time to get ready for its intended
use. Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of
funds. Borrowing costs also include exchange differences to the extent regarded as an adjustment to the borrowing
costs.

All other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are incurred.

Provisions, contingent liabilities and contingent assets

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are not recognised for future operating losses.

The amount recognized as a provision is the best estimate of the consideration required to settle the present

" obligation as at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will be received and the
amount of the receivable can be measured reliably. The expense relating to provision is presented in the Statement of
Profit and Loss, net of any reimbursement.

A contingent liability is not recognised in the financial statements, however, is disclosed, unless the possibility of an
outflow of resources embodying economic benefits is remote,

If it becomes probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognized in the financial statements of the period (except in the extremely rare
circumstances, where no reliable estimate can be made).

A contingent asset is not recognised in the financial statements, however, is disclosed, where an inflow of economic
benefits is probable.

When the realisation of income is virtually certain, then the related asset is no longer a contingent asset, and is
recognised as an asset. :

Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance sheet date,

Dividend payable

Final dividend on shares are recorded as a liability on the date of approval by the shareholders and interim dividend
are recorded as a liability on the date of declaration by the Company’s Board of Directors. A corresponding amount is
recognised directly in equity.

Foreign currency transactions and translations

Functional and presentation currency

The ftems included in the financial statements are measured using the currency of the primary economic environment
in which the Company operates (“the functional currency”).

The financial statements are presented in Indian National Rupee (INR), which is the Company’s functional as well as
presentation currency.
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Transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency spot rate prevailing at the date the
transaction first qualifies for recognition.

Monetary assets and liabilities related to foreign currency transactions remaining outstanding at the balance sheet
date are translated at the functional currency spot rate of exchange prevailing at the balance sheet date. Any income
or expense arising on account of foreign exchange difference either on settlement or on translation is recognised in the
Statement of Profit and Loss.

Non-monetary items which are carried at historical cost denominated in a foreign currency are translated using the
exchange rate at the date of the initial transaction.

Employee benefits

Short-term employee benefits

Short-term employee benefits in respect of salaries and waées, including non-monetary benefits are recognised as an
expense at the undiscounted amount in the Statement of Profit and Loss for the year in which the related service is
rendered.

Defined contribution plans

Contributions under the Provident Fund benefit Plan are being deposited to the Government administered/trust
formed exclusively for maintaining the Provident fund related activities of the company, which is an exempted
organization under the Employees Provident Fund and Miscellaneous Pravisions Act, 1952 and charged to Profit and

Defined benefit plans

The liability or asset recognised in the Balance sheet in respect of gratuity is the present value of the defined benefit
obligation as at the balance sheet date less the fair value of plan assets. The defined benefit obligation is calculated
annually by external actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash flows by
referenceto the market yields as at the balance sheet date on government bonds that have terms approximating to the
terms of the related obligation.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net
interest on the net defined benefit liability), are recognised immediately in the Balance sheet with a corresponding
debit or credit to retained earnings through Other Comprehensive Income (“OCI”} in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods.

Past service casts are recognised in profit or loss on the earlier of:

- The date of the plan amendment or curtailment, and

The date that the Company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset, The Company
recognises the following changes in the net defined benefit obligation as an expense in the Statement of Profit and
Loss:

Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements, and

Net interest expense or income

Compensated absences

The employees of the Company are entitled to compensated absences which are both accumulating and non-
accumulating in nature. The expected cost of accumulating compensated absences is determined by actuarial valuation
using projected unit credit method for the unused entitlement that has accumulated as at the balance sheet date.The
benefits are discounted using the market yields as at the end of the balance sheet date that has terms approximating
to the terms of the related obligation. Re-measurements as a result of experience adjustments and changes in actuarial
assumptions are recognised in profit or loss.




a)

b)

Income tax expense comprises current tax and deferred tax and is recognized in the Statement of Profit and Loss,
except to the extent it relates to items directly recognized in Equity or in OCI.

Current Income Tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be
recovered from or paid to the texation authorities using the tax rates and tax laws that are enacted or substantively
enacted by the balance sheet date and applicable for the period.

Current tax items in correlation to the underlying transaction relating to OCI and Equity are recognized in OCI and in
Equity respectively,

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis or to realise the assets and settle the liabilities
simultaneously.

Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are
recognized for deductible and taxable temporary differences arising between the tax base of assets and liabilities and
their carrying amount in financial statements, except when the deferred income tax arises from the initial recognition
of goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting nor
taxable profits or loss at the time of the transaction.

Deferred tax assets are recognized for deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax assets to be
utilised.

Unrecognised deferred tax assets are re-assessed at each balance sheet date and are recognised to the extent that it
has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at

- the balance sheet date.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws to the extent it is likely
to give future economic benefits in the form of availability to set off against future income tax liability. Accordingly,
MAT is recognised as deferred tax asset in the balance sheet when the asset can be measured reliabily and it is
probable that the future economic benefit associated with the asset will be realised.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off deferred tax
assets against deferred tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation

" authority.

xv)

Prior Period Items

Errors of material amount relating to prior period(s) are disclosed by a note with nature of prior period errors, amount
of correction of each such prior period represented retrospectively, the the extent practicale along with change in basic
and diluted earnings per share. However, where retrospective restatement is not practlcable for-a-parti

then the circumstances that lead to the existence of that condition and description of how an
corrected are disclosed in  Notes to Accounts.
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" Earnings per Share

Basic earnings per share are computed by dividing the net pi’oﬁt/(loss) after tax by the weighted average number of
equity shares outstanding during the year.

Diluted earnings per share are computed by dividing the net profit/(loss) after tax by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted average number of equity shares
which could be issued on the conversion of all dilutive potential equity shares, Dilutive potential equity shares are

. determined as at the end of each period presented. Dilutive potential equity shares are determined independently for
- each period presented. :

Segment reporting

- Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
- decision maker (CODM). .

The chief operating decision-maker, who is responsible for allocating resources and assessing performance of the
operating segments, has been identified as the Resolution Professional who makes strategic decisions.

The accounting policies adopted for segment reporting are in line with the accounting policies adopted for preparing
and presenting the Financial Statements of the Company as a whole. In addition, the following specific accounting
policies have been followed for segment reporting:

Segment revenue includes sales and other income directly identifiable with/allocable to the segment including inter
segment transfers,

Inter segment transfers are accounted for based on the transaction price agreed to between the segments which is at
cost in case of transfer of Company's intermediate and final products and estimated realisable value in case of by-
products.

Revenue, expenses, assets and liabilities are identified to segments on the basis of their relationship to the operating
activities of the segment. Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not
allocable to segments on direct and/or on a reasonable basis, have been disclosed as “Unallocable”.

Cash and cash equivalents

Cash and cash equivalents in the Balance sheet comprise cash on hand, cheques on hand and balance with banks on
current accounts.

For the purpose of the Cash Flow Statemént, Cash and cash equivalents consist of Cash and cash equivalents, as

defined above and net of outstanding book overdrafts as they are considered an integral part of the Company’s cash

management.
Cash Flow Statement

Cash flows are reported using the indirect methed, whereby profit/loss before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing flows. The cash flows from operating, investing and
financing activities of the Company are segregated.
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Financial Instruments

Financial assets and financial liabilities are recognised in the Balance sheet when the Company becomes a party to the
contractual provisions of the instrument. The Company determines the classification of its financial assets and financial
liabilities at initial recognition based on its nature and characteristics.

Financial Assets

Initial recognition and measurement

Al financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. The financial
assetsinclude trade and other receivables, loans and advances, and cash and bank balances.

De-recognition

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expires
or it transfers the financial asset and substantially all the risks and rewards of ownership of the asset.

Financial liabilities

Initial recognition and measurement .

All financia! liabilities are recognised initially at fair value and, in the case of financial liabilities classified at amortised
cost, net of directly attributable transaction costs.

The financial liabilities include trade and other payables, loans and horrowings including bank overdrafts etc.
De-recognition :

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

Use of critical estimates, judgements and assumptions

The preparation of the financial statements requires the use of accounting estimates, which, by definition would
seldom equal the actual results. Management also needs to exercise judgement and make certain assumptions in
applying the Company's accounting policies and preparation of financial statements.

The use of such estimates, judgements and assumptions affect the reported amounts of revenue, expenses, assets and
liabilities including the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in the future periods.

Estimates and judgements are continuously evaluated. 'They are based on historical experience and other factors
including expectations of future events that may have a financial impact on the Company and that are believed to be
reasonable under the circumstances.

Estimates and assumptions .

The key assumptions concerning the future and other key sources of estimation uncertainty at the balance sheet date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year are described below.

The Company based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

In the process of applying the Company’s accounting policies, management has made the following judgements, which
have most significant effect on the amounts recognised in the financial statements.
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Gross hlock

EREEXD

Gross Ca'(i'ying Amount As At 1st April, 2021 8,069.60 971,56 8,854.76 30.82 31.23 17,957.95 -
Additionsiduring the year - - - 0.70 - 0.70 -
Reclassiﬁéation;made during the year - .- - - - - -
Disposals{deductions during the year - - - - - -

Gross cal_'l‘ylng amount as at 31st March, 2022 8,069.60 971,56 8,854.76 31,52 31,23 17,958.65 -
Depreclai oh /amortisation

Accumul? ed depreciation/amonisatlon as at 1st - 205.26 2,116.73 28.05 25.98 2,376.04 -
April, 202 .

Deprecia‘t;i on/ amortisation for the year - 41,33 453.77 1.55 - 496.66 -
Reclassiﬂt‘i:: tion made during the year - - - ) - - - -
Disposals/ deductions during the year - - - - - - -
Accumula:t.gd depreciation as at 31st March, 2022 - 246.59 2,570.50 29.60 25,98 2,872.70 -
Net carrjl;tig amount as at 31st March, 2022 8,069.60 724.97 6,284.26 1.93 5.25 15,085.98 -

Gross blnck

Gross Carn?lng Amount As At 1st April, 2020 8,069.60 971,56 8,763.57 31,97 31,23 17,867.93 21,55
Additions d“urlng the year - - 91.19 1.50 - 92,69 -
Reclassiﬂcai:ion made during the year - - - - - - -
Disposals/deductions during the year - ' - - 2,65 2.65 21,55
Gross carry[ng amount as at 31st March, 2021 8,069.60 971,56 8,854,76 30.82 31,23 " 17,957.95 -

i

Degreciaﬂcfn /amortisation
1

Accumulated depreclation/amortisation as at 1st - 163.93 1,649.33 29.08 23.53 1,865.87 -
April, ZOZQ

Deprerlaﬁr}ﬂ/ amortisation for the year - 41,33 467.40 162 2.45 512.81 -
Reclassificatjon made during the year - - - - - - -
Disposals/deductions during the year - - - 2,65 - 2,65 -
Accumulated depreciation as at 31st March, 2021 - 205,26 2,116,73 28,05 25.98 2,376.04 -
Net carrying amount as at 31st March, 2021 8,069.60 766.30 6,738,03 2,77 5.25 15,581.91 -
NOTES:

*There was }10 impairment in the value of Property, Plant and Equipments during Financlal Year 2020-21, Pending assessment of Impairment, no accounting
adjustment for same Is given in Financial Year 2021-22,

Managemenj: assessed useful life of Certain Type of Plant & Machlnery used for the Production of DAP Fertiliser and charged the depreclation on remalning
useful life as assessed so that extra depreciation charged In the Financlal year 2020-21 ° 12,30 lakhs. The useful life taken lower than the prescribed threshold
useful life asispecified in Schedule I! of The Companies Act, 2013 in respect of Plant & Machinery.

The Plant an:d Machineries of Harabhara Fertiliser Unit has became Impalred as not used for last 8 years. As such its carrylng value Is taken at Residual Value
by depreciating balance amount in the Financial Year 2020-21. :
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Gross carrying amount as at st April, 2021

52,14 52,14
Additions during the year - -
Disposals/deductions during the year - -
Gross carrying amount as at 31st March, 2022 52,14 82,14
Amortisation -
Accumulated amortisation as at 1st April, 2021 25,25 25.25
Amortisation for the year 5.75 5.75
Disposals/deductions during the year - -
Accumulated amortisation as at 31st March, 2022 31,00 31.00
Net carrylng amount as at 31st March, 2022 2114 21,14
Gross black )
Gross carrying amount as at 1st April, 2020 52.14 52,14
Additions during the year - -
Disposals/deductions during the year - -
Gross carrying amount as at 31st March, 2021 52.14 52.14
Amortisation ) -
Accumulated amortisation as at 1st April, 2020 19.45 19.45
Amortisation for the year 5.80 5.80
Disposals/deductions during the year - -
Accumulated amortisatlon as at 31st March, 2021 25.25 25,25
Net carrylng amount as at 31st March, 2021 26.89 26,89




Bank Deposits wltﬁ' I:\Aaturlty more than 12 months
Add: Transferred frpim Note No. 8C
{Margin money agaiﬁst Bank Guarantee)
!
Buffer Stock Subsidyg [Net off Provision of C.Y. Rs. 123.74 Lakhs (PY: -123.74 Lakhs)]**
Government Grantsl*

Total
** Refer Note 26(13)

*Interest subvention on KEC Loan claimed for the year financial year 2015-16 reversed for C.Y - Rs. Nil (P.Y. Rs. 161.29 Lakhs).

141.92 137.83
20.73 -
162.65 137.83
44.87 88.41
493.45 493.45
700.97 719.69

Deferred Tax Asset (l\llet)*

: Total
*Refer Note 26(6)

“"“‘f't
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S0 | i ) et

Balances with Government Authorities
Deposit with Government*
Security Deposit

4 Total

i
1
*Includes Deposit under protest.

23.26 4191
385.87 387.47
2.88 2.88
412.01 432.26

1
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Raw Material 211 3831
Add:- Inter Unit Transfer : - 86.25
2.11 124,56

Stock-in-Process* - -

Finished Goods** {Net off Value written down by C.Y Rs. 24.86 Lakhs (P.Y:- Nil)) - 31.79
By- Products*** (Net off Value written down by C.Y Rs. 58.08 Lakhs (P.Y:- Nil}) - 58.08
Stores & Spares (Net off value written down by C.Y Rs. 143.67 Lakhs (PY: - 143.67 Lakhs)) 374.80 457.72

Total 376.91 672.15

*Details of Stock-In-Process:

Sugar - -
Ethanol - -

**Detalls of Finished Goods:

Sugar ' - -
Ethanol - 13.11
Fertiliser - 18.68
- 31.79

***Detalls of By-Products:

Molasses ' ’ - -
Bagassee - 58.08
- 58.08
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Trade Receivable considered goods -Secured
Trade Receivable considered goods -Unsecured
Trade Receivable which has significant increase in Credit Risk {(Unsecured)* {Net off allowance for bad and doubtful debt of|

C.Y.Rs. 100.24 Lakhs (BY: -100.24 Lakhs)) 112.80 . 113.19
Trade Receivable -crec?it impaired . -
; 112.80 113.19
: Total 112.80 113.19

* Refer Note 26(15)

7
Trade Recelvables aging Schedule:

EEaieiing 4
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utstaidin

ng;periodsifrom

SRR
(i) Undisputed Tradelr

R R e

aceivables — considered good

TR ~~mma-nx-r.;v

:dateio;

(i) Undisputed Trade|Receivables — which have significant increase in credit risk 0.29 - 0.26 0.21 0.76
- 0.90 - 0.04 0.94
(iii) Undisputed Trade Receivables — credit impaired | -
{iv) Disputed Trade Reteivables—considered good -
{v) Disputed Trade Ré;eivables — which have significant increase in credit risk 212.28 212,28
;
; 212.49 212.49
(vi) Disputed Trade Reteivables — credit impaired -
Total Trade Receivablés {Gross) . "~ 0.29 - 0.26 0.21 212.28 213.04
) - 0.90 - 0.04 212.49 213.43
Less: Allowance for Bad and Doubtful Debt 100.24
100.24
Net Total Trade Receivables 112.80
! 113.19

Figures below current,year pertain to previous year

Cash and Bank Balances:
Balances with Bank* ;
Cash on Hand i
Other Bank Balances ;
Deposit with Original “Maturity less than 3 months

Total

585.36 25.75

0.55 1.14
75.00 -

660.91 26.89

*Balances with Bank inciudes &= 19.65 Lakhs (PY:- ' 16.27 Lakhs) with Bank of India,Sitamarhi Branch as a joint operation account with Sugarcane
Department,Government of Bihar aganist the payable for RKVY-1.D.Agriculture,Patna and in CIRP Bank acccount Rs. 502.32 Lakhs as at 31.03.2022.

a&%% et R

3
PR S

Unpald Dividend
Bank Deposits with maturity less than 12 months (Margin money against Bank Guarantee)
Less: Transferred to Bank Deposits with Maturity more than 12 months [Refer Note No. 4]

Total
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Unsecured,Considered good
Advance payment of Income Tax

Total

13.37

13.37

Advances other than Capital Advances
Prepaid Expenses °
Advance to Cane Growers
Advance to staffs

Advance to Suppliers (Net off Doubtful Advances of CY:-*16.17 Lacs,PY:-'16.17 Lacs)
Other Advances '

17.99 32.11
16.42 16.42

3.20 2,72
36.06 38.10
10.55 26.59
84.22

115.94
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{A). Equity Share Capital
1 Authorlsed Shares
Equity Shares of Rs. 10/- each 1,99,00,000 1,990.00 1,99,00,000 1,990.00
.12% Cumulative Redeemable Preference shares of Rs. 10/- each 1,00,000 10.00 1,00,000 10.00
(B) Issued, Subscribed Shares & Pald-up Shares
Issued and Subscribed ¢
Equity Shares of Rs. 10/- each 1,44,77,105 1,447.71 1,44,77,105 1,447.71
Pald-Up:
Equity Shares of Rs. 10/- each 1,44,43,405 1,444,34 1,44,43,405 1,444.34
Total 1,444.34 1,444.34

-~

-

N

At the beginning of the perfod 1,44,43,405
Issued during the period -
Outstanding at the end of the period 1,44,43,405

b, Terms/Rights attached to Equity Shares

The Company has one Class of Shares issued, Equity Shares having a par value of * 10/- each and no special right and/or preference are attached
to such shares. Each Equity Shareholder Is eligible for one vote per share held. The dividend proposed,if any by the Board of Directors Is subject
to approval of the shareholders at the ensuing Annual General Meeting, except in case of interim dividend. in the event of liquidation, the Equity
Shareholders are eligible to receive the assets of the Company after distribution of all preferential amounts, In proportion of their shareholding.

.. The Company does not have any Holding Company, ultimate Holding Company or Subsidiary Company.

D G Vitta Vinimay & Properties Limited 70,98,484.00 70,98,484.00
Belsund Sugar and Industries Ltd 27,91,326.00 27,91,326.00

e, No Shares reserved for Issue under options and contract/commitments for the sale of shares/disi ment including the terms and amounts.

"
For the period of five years immediately preceding the date as at the Balance Sheet Is prepared:
No Shares have been alloted as fully pald up pursuant to contract(s) without payment being received in cash.
No Shares have been alloted as fully pald up by way of Bonus Shares.
No Shares has been bought back by the Company.

There is no unpaid call.

Amount of forfelted equity shares :
: lpart L

o (33,700 shares of Rs. 10 each on which Rs. 5 was pald up})

- Promoter's Sharehaldings

Share Held by promoters at the end of the year % Change
Promoter Name No. of Shares % Of Total | No.of Shares | 9% Of Total |during the year
(2021-22) Shares {2020-21) Shares
Belsund Sugar and Industries Ltd 27,91,326 | 19,33% 27,91,326 19.33% -
|D G Vitta Vinimay & Properties Limited 70,98,484 49,15% 70,98,484 49,15% -
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{a) Capital Reserve

Opening balance [On Account of share forfeiture] 8.43 8.43
Additlon/Deduction during the year - -
Closing Balance : 8.43

{b) Securitles Premium

Opening balance 1,703.05 1,703.05
Addition/Deduction during the year - -
Closing Balance 1,703.05

() Revaluation Surplus

Opening balance 7,991.98 7,991.98
Addition/Deduction during the year - -
Closing Balance 7,991.98

{d) Retained Earnings

Opening balance (17,902.59) {13,165.49)
Profit/(Loss) during the year (5,813.09) (4,737.10)
Closing Balance (23,715.68)

(=) OCI {Remeasurement of Defined Benefit Plan}

Opening balance (157.56) {140.16)
Addition/Deduction during the year (173.46) (17.40)
Closing Balance (331.02)

TOTAL OTHER EQUITY (14,343.24)

{Rs. in Lakhs)

L TAS AL A T

843

1,703.05

7,991,98

(17,902.59)

(157.56)
(8,356.69)

Nature and Purpose of Reserve
i) Capital Reserve

Capital Reserve have arised on the account of Share Forfeiture,
1i) Revaluation Reserve

Revaluation Reserve have arised on the account of revaluation of Land by the Independent valuer In the year 2014.
1)) Securities Premium '

Securitles Premium is the premium on issue of equity shares. The reserve will be utilised in accordance with the provision of the
Iv) Retalned Earnings

Retained Earnings is the p acc lated profits/(l ) earned the C
v) FVTOCI Reserve

OCl have arlsed on the account of remasurement of defined beneﬂi plan.

pany and remaining undistributed as on date.
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BORROWINGS
(i) Non-Current
"Carrled at amortised cost
Term Loans
From Banks
Secured
Rupee Loans
Bank of India (BOI)
Union Bank of India{UBI)

" Less : Transferred to Current Borrowings [Note No. ; 14}

From entitles other than banks

. ; Secured

! Rupee Loans

*Government of India, Sugar Development Fund (SDF)
Less- Transferred to current Borrowing [Note No :14]

511.69
111.81
(623.50)

811.69
214.24
{1,025.93)

2,434.77
{2,434.77)

997.07
(997.07)

Total

*Include Interest due C.Y Rs.206.59 lakhs (PY- Rs.194.57 lakhs)

: lBlharScoft Loan
) -

Term'Loans from Bank

Nature of Security, Terms of Repayment, etc. {As per Sanction Letter}:

‘Rate of Interest

Repayment Terms

Bank of Indla {BOI} ¢

M

H 1S

|{I’erm Loan

14.90%  |Quarterly Repayment of *62.90 Lakhs from June, 2019 to June, 2021

14.90% |Quarterly Repayment of *34.70 Lakhs from June, 2019 to June, 2022

Union Bank of India (BO1) ;
Bihar Soft Loan '

Term Loan

12,15%  |Quarterly Repayment of '21,00 Lakhs from June, 2018 to June, 2021

13.45%  |Quarterly Repayment of ‘11,55 Lakhs from June, 2018 to June, 2022

Sugar Development Fund : (1998-99)

Repayment of Principal and payment of interest thereon to commence after the expiry
of one year of the repayment of ICICI loan and interest thereon or on the expiry of a
period of five years reckoned from the date of disbursement of term Loan to ICICI
whichever Is earlier, in accordance with the provisions of Rule 16 (8) (iv) of the Sugar|
Development Fund Rules as amended from time to time, in annual installments not
exceeding five in number.The Company has not complied terms of repayment.

Normal Interest :

6% per annum from the date of release of amount to Industrial Finance Corporation of
India, New Delhi which was reduced to 4% w.e.f. 20.10.2014.

Penal Interest In case of Default;

Additional @ 2.5 % per annum over and above normal rate of 6% per annum.

The IFCI Ltd. has filed Recovery Suit on behalf of Sugar Development Fund {SDF) before
Debt Recovery Tribunal(Patna) for 19,13 Cr. The company has disputed the amount at
*1426.19 Lacs as at 31st March 2022 and has filed 2 Reply. The matter s subjudice. As|
the loan demanded for the payment so that transferred to Current Borrowings.

Securlty

Particulars

Working Capital from Bank of India and Unjon Bank of India
for Sugar & Distillery Division

1st pari-passu charge on current assets of the company including Book Debts,

Term Loans under consortium from Bank of India & Union
Bank Of India

1st pari-passu charge on fixed assets of the company.

Collateral for Working Capital {Sugar Division)

1st pari-passu charge on block of assets of Sugar to the extent of ‘5.4 crores for part
of Working Capital Limit sanctioned for Sugar Diviston, 3rd pari passu charge on fixed
assets(Property, Plant & Equipment) of Sugar Division for balance amount.

Collateral for Working Capital {Distillery Diviston)

2nd pari-passu charge on fixed assets of Distillery division.

Sugar Development Fund

2nd Charge on Fixed Assets of Sugar Division.
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b) Detalls of Guarantors:
Personal guarantee of :

- Mr. Om Prakash Dhanuka (Suspended Director of the Company)

- Smt. Meera Dhanuka {Wife of Suspended Director}- restricted to the valuation of residential property at New Delhi offered as collateral security for
the Distillery Term Loan and Bihar Soft Loan which was sold during the year and Rs. 300 Lacs paid to Bank of India against Bihar Soft Loan and Rs.
100 Lacs paid to Union Bank of India against Bihar Soft Loan. However, the bank is still yet to release the personal guarantee.
Corporate guarantee of :

- The Belsund Sugar & Industries Ltd

- DG Vitta Vinimay and Properties Limited

c) The Government of India Sugar Development Fund Loan is secured against Second charge on its Fixed Assets of Sugar Division{Property, Plant &
Equipment) and movable assets and the said loan is irregular in repayment.

d) The Term Loans & Working Capital Loans from Bank of India & Union Bank of India became Non Performing assets (NPA} w.e.f 30.09.2018,

accordingly Banks recalled their credit facility and called back their loans for repayment. Subsequently also served notices u/s 13(2) of SARFAES!
Act, 2002 . However after negotiation the Banks had allowed "Holding on Operation" upto 30th September 2021 in the meantime Corporate
Insolvency Resolution process (CIRP) commenced w.e.f Octoer 08, 2021 so that Non- Current borrowings treated as current borrowings.

BT
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(B) TRADE PAYABLES

Current

Trade Payables

Total Outstanding Dues to Micro-and Small Enterprises *

Total Qutstanding dues of Creditors other than Micro Enterprise & Small Enterprises* 12,152,984 12,093.06

Less: Transferred to Current Borrowings [Refer Note 26(9)] {6,422.51) <
Total 5,730.43 12,093.06

Non-Current - -
Total - -

*There are no Micro, Small and Medium Enterprises to which the company owes dues as no parties claim to be registered as a Micro, Small and
Medium Enterprises :
Eﬁ‘é"riiﬁ}'il""”" A

T,
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Principal amount and the Interest due thereon remaining unpaid to any supplier at the end of each
accounting year (but within due date as per the MSMED Act, 2006).

The amount of interest paid by the Company in terms of Section 16 of the MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during the accounting year.

The amount of interest due and payable for the period of delay in making payment (where the principal has
been paid beyond the appointed day during the year but interest under the MSMED Act, 2006 not pald);

The amount of interest accrued and remaining unpaid at the end of accounting year

The amount of further interest due and payable even in the succeeding year, until such date when the
interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act, 2006.

NIL NIL

NIL NIL

NIL NIL

NIL

Trade Payable Ageing Schedule:

Particulars
(i) MSME
{ll) Others 77.48 527.31 3,404.95 1,720,69 5,730.43
{ili} Disputed Dues- MSME
{iv) Disputed Dues - Others
Total 77.48 527.31 3,404.95 1,720.69 5,730.43
Previous Years - - - -
Figures below current year pertaln to previous year
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Provision for Employee Benefits
~ Provision for Gratuity

ey

i
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616.50 486.29
= Provison for Leave Encashment 31,18 647.67 30,18 516.47
: Total 647.67 516.47

(A) BORROWINGS
Carried at amortised cost

From Banks
Rupee Loan (Secured) (Refer Note 12{A)(d))
Bank of India (BOI) 511,69
Union Bank of India(UBI) 111.81
. Working Caplital Loan (Secured) {Refer Note 12(A)(d))
| Bank of India (BOI) 5,307.15
! i Union Bank of India{UBI) 1,409.41
i1 KCC Loan [Refer Note 26(9))
‘ Government of India, Sugar Development Fund (SDF)[Refer Note 12{A)(c)
% From Other Partles { Payable on Demand )
: Loans From Body Corporates (Unsecured) 982.75
, Interest Payable
13 Rupee Loan {Secured)
N Bank of India (BOI) 441,12
Union Bank of India(UBI) 105.60
. Working Capital Loan (Secured)
: Bank of India (BOI) 1,628.48
Union Bank of india{UBI) 850.97

i1 Loans From Body Corporates (Unsecured)
{ Total

21,832.25

623.50

6,716.56
7,664.85
2,434.77

982.75

546.72

2,479.45
383.65

811.69
214.24

5,431.39

1,409.41

982,75

132.15
67.25

304.24
574.48

1,025.93

6,840.80

997.07

982,75

199.40

878.72
287.64

11,212.31

'{¥ Loans from Bodles Corporates taken bearing the Interest rate 9,5% P.A to 12% P.A.

(B) ? EOTHER FINANCIAL LIABILITIES
:Carrled at amortised cost
’A:dvanf:es From Related Parties **

Advances in CIRP Perlod***

i L From Committee of Creditors

Earnest Money Deposit

ecurity Deposit

ability for Expenses

‘ommission Payable

Book Bank overdraft

ayable to Employees

i QY= e A -

bt}

Total

435.89 -
62,86 -
540.00 -
85.52 85.52
127.91 91.03
17254 172.54
- 20.52
200.36 1,625.08 100.41 470.03
1,625.08 470.03

Meera Dhanuka (Spouse of Suspended Director) [Refer Note 12(A){b}]

e

o

Resolution Applicants.

* Advances in CIRP Period Rs. 62.86 Lacs recelved from Committee of Creditors for meeting CIRP Expenses and Rs. 540 Lacs recelved EMD from
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Deferred Income *(Refer Note 26(2)) . 44,78 47.35
Less : Transferred to Other Current Liability (2.57) (2.57)
42,21 44.78
Total 42,21 44.78
*Subsidy against Property Plant & Equipment. -

Note 315/(B) OTHER CURRENT.LIABILITIES S e e s S ACS1:0312033"

Current Maturity of Deferred Income

2.57 2.57

Statutory Dues 40,89 13.76
-| Others Payable* 96.20 139.66 66.00 82,33
Total 139.66 82.33

*Includes CY:-* 14.90 Lacs {PY:- 'Nil) Payable to The Belsund Sugar Industries Limited (Related Party)

03200

peethad Loty SA R

Provision for Employee Benefits (Refer Note 26(4))
~Provision for Gratuity

327.13 204.27

—Provison for Leave Encashment 22,76 349.90 12,15

Total 349.80
1

216.42
216.42




A) Séle of Products

Sugar

Molasses

Ethanol

Fertilisers

Less: Inter unit sale of Molasses
B} Other operating revenue

Go?vernment Assistance*

Total

- 6,129.84
60.37 86.25
177.80 1,143.01
8.00 31.99

- 246.17 (86.25) 7,304.83

- - 609.33 609.33

246.17 7,914.16

—

*Govg‘pment assistance for Export of C.Y- Nil /- (PY:- '609.33 lacs) against Sugar export of C.Y- Nil /- {PY:- *1358.86 lacs) [Refer note
26{2(ii)
]

THE

(a) Inte[rest‘lncome
13
:‘-Deposit with banks and others
~0On Income Tax Refund

(b) Other Non Operating Income
- Insurance claims

-‘-§Sundry Balances Written Back*#

- Deferred Income (Refer Note 15(b))
-;gRent Received

—éBuffer Stock Claim

- fRefund of State excise duty

- F%rovision and Liability written back
—Miscellaneous Receipt

F AT

E—
AL

{ Total
13
1

8.59 _ 9.43
0.06 8.66 - 9.43
- 48.08
3.38 154.70
2,57 2,57
7.49 9.33
- 59.18
. 126,12
. 120.31
11.92 25.36 14.64 534.95
34.01 544,38

*Includes C.Y Rs. Nil/- (PY:-* 92.86 lacs) Payable to Workers were written back.[Refer Note-26 (14)]

# These pertain to pre-CIRP period only.




Sugarcane
Molasses
Stores & Spares

Total

S2bICHANGESIN/INVENTORIE:
SO AT *&‘ N

ORK KgINP GRESS
Stock at the Beginning of the Year
Finished Goods*
Stock-in-Process**

By Product***

Total (A)
Stock at the End of the year .
Finished Goods*
Stock-in-Process**
By Product***
Total (B)
Changes in inventories of finished goods, by-products and work-in
progress (A-B)
Less: Excise Duty on Stock
(Increase)/Decrease

24.86

58.08

89.87

7,529.93
58.80

56.42

7,645.15

89.87

82.94

31.79

58.08

7,645.15

89.87

82.94
6.93

6.93

7,555.28

7,555.28

89.87

| *Details of Finished Goods

Opening Stock
Sugar

Ethanol
Fertiliser
Closing Stock
Sugar

Ethanol
Fertiliser

13.11
18.68

31.79

6,791.19
734.62

13.11
18.68

7,529.93

31.79

**Details of Stock-in-Process
Opening Stock

Sugar

Ethanol

Closing Stock

Sugar

Ethanol

58.80

58.80

**¥Datails of By Products
Opening Stock

Molasses

Less - Inter unit Transfer
Bagassee

Closing Stock
Molasses
Bagassee

58.08

88.81
(86.25)
53.86

56.42

G AR
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nces
Contribution to Provident Fund & Other Funds 1.84 20.87
Gratuity 86.48 ' 71.89
Staff Welfare Expenses 2.27 314.56 16.36 666.43
" Total - 314.56 : 666.43

ieedrEnded
W:Z‘r“}’;?uén Z

131:03/2022%
S B R TG

1,756.96
0.63

Interest* : 1,283.36
1
Bank Gommission

1,283.36
1,283.36

1,757.59
1,757.59

Total
*lncluc:i'es Interest subvention on Kisan Credit Card (KCC) Loan claimed for the financial year 2015-16 now reversed for C.Y Rs. Nil (P.Y.
Rs.161.29 lakhs) due to non-servicing of debt on time,

AR

ant & Equipment

Amortisation of intangible Assets 518.61
Total




Manufacturing expenses

Store, Chemicals and Packing Materials- Indigenous - 11.20
Power, Fuel and Water 33.18 58.52
Repairs to buildings 2.09 22.38
Repairs to machinery 48.63 199.73
Processing Expenses & Ferti- irrigation expenses 7.94 23.32
Pollution Control Expenses 3,59 19.18
Co-generation Expenses - 95.42 0.09 33441
Selling & Distribution Expenses
Commission & Discount - 30.55
Selling Expenses 2.65 2.65 31.25 61.80
Establishment Expenses
Rent 12.81 20.25
Insurance 55.42 90.30
Cost Audit Fee 0.90 0.90
Director's Fee 0.20 1.00
Sundry Balance Written Off - 9.65
Rates and taxes, excluding taxes on income 0.72 3.04
Allowance for bad and doubtful debts [Refer Note 26(15)] - 100.24
Allowance for Written down value of stores and spares 82.94 143.67
Provision for Doubtful claims [ReferNote-26 (12)] - 123.74
Miscellaneous expenses 49.49 202.49 96.74 589.54
Unsecured loan Written Off - 1,506.08
Less- Provision Written back for Unsecured loan - - (773.33) 732.75
Payment for Insolvency Services
As Interim Resolution Professional 2,80 -
As Resolution Professional 9.31 -
For Reimbursement of Expenses 0.36 12.47 - -
Payments to auditor
As auditor for statutory audit 1.05 2.25
For Tax Audit - 0.60
For limited Review 1.05 1.25
For other services 0.20 2.30 0.95 5.05
Total 315.33 1,723.55

Finance Cost
KCC Loan [Refer Note No. 26(11)]
Interest Payable on Borrowings [Refer Note 26 (10)]
Rupee Loan (Secured)
Bank of India (BO)
Union Bank of India(UBI)
IFCI Limited (SDF}
Working Capital Loan (Secured)
Bank of India (BOI)
Union Bank of India(UBI)
Total

(a ;»

: ﬂ‘)”{; T

M >

490.83
60.84

1339.74|

225.97

86.32

1,242.34

1,891.41

312.29

3,446.04




NOTE : 26 OTHER NOTES
1} ¢ n liabillties and {to the extent not provided for) :
a) :
B il 2 SERTATH R T TSy ]
lars SEhed A G g i
n to the extent not ac| Debt Recovery Tribunal,
. . Patna
Employees's State Insurance demand - under appeal 2013-14t0 201718 | Employee State Insurance 230 230
. Court "
Clalms agalnst the Company not acknowledged as debt:-
Ceptral Government Demand - Under LSPEF Act 42.67 47.67
Central Government Demand - Under LSPEF Act chomble Calcutta High 17573 17573
. urt :
Bank Guarantee [against which Margin money of Rs.162.65lakhs {PY:-Rs.158.56lakhs)) 112,09 112.09
Central Excise Duty Demand - Under Appeal 2013-14 CESTAT, Kotkata - -
S3les Tax Demand - Under Appeal 2019-20102013-14 | Commerclal Tax Tribunal, 488.02 488.02
Patna ’ i
Overtime Wages Labour Resources
Department- Government 92.86 92.86
. of Bihar y
State Excise Duty 2015-2017 Hon'ble Patna High Court
. { 48055 48055

b) The has lised the [falbility In the current year since the clalm filed by IFCI as on the CIRP date was ad

2) The Companyis ellgible to receive government grants by way of cane price subsidy,Interest subveation on certain term loans and other government grants. Accordingly, the Company has recognised these government
grants fn the following manner;

T e
z1rea AtcountsiiE i SRS A s
Y m‘%&éfgﬂﬂ e

TN Recelved Capital Subsidy Rs.55.06 Lakhs out of which Rs. 2.57 Lakhs Is charged to Statement of Profit & Loss on yearly
) | Capital against Fixed assets
i and balance shown as Non-Current & Current Liabllity as Deferred Income.{Refer Note 15{a &bj]

1) Interest an term loans Deducted from Interest expenses on long term horrowln; I -1 32.14
) Govemment assistance for Export (Refer Note (a) Below) Included in Other operating revenue . ] - 609.33

basls|

{a} ‘ n i on Export of * 1044.79 per quintal of Sugar paid by the Central Government for the Financial year 2020-21
3) _Earning Per Share:
Particularse S S R T SRS
(3) Net Profit/(Loss) after tax avallable for equity shareholders

{b) Welﬁhted Average number of Equity shares for calculating EPS
(€} Neminal Value of Equity Shares

(5,813.09)
1,44,43,405
10.00

{d) Baslc Earning per share (a/b) {40.25)
() Diluited Earning per share {a/b) (40.25)

B
4 Emplayee Benefits :

As perln@lan Jard - 19 * Employee Benefits”, the disclosures of Employee Benefits are as follows:
Defined Contribution Plan ¢
Employee benefitsin the form of Provident Fund, Penslon Scheme, and Labour Welfare Fund are d as defined I plan.

The contributions to the respective fund are made In accordance with the relevant statute and are recognlised as expense when employees have rendered service entitling them to the contribution.The contributions to

defined plan, as in of Profit and Loss are as under:

A SR R A N efinad Contribution Plan e R A e
Employer;s Contribution to Provident Fund

Employer's Contribution to Pension Scheme

s
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Gratuity s
The foll table the
Detalls of funded
5 4 ASE Rt b 5 5 g
Expenses recognised In the Statement of Profit and Loss:
Current service cost 4158 3226 199 2523
Past service cost . - -
Curtafiment - - -
Settlement : - -
Service Cost 41.59 32.26 199 25.23
Netinterest on the net defined benefit liability/asset 44.89 39.63 275 231
Immediate recognition of {gains)/ losses fother Tong term employee benefit plans - - 6.87 {18.28}
Cost recognised In P/L ’ 86.48 7189 11.61 9.26
Other comprehensive Income :
Actuarial {galn) / loss arising from:
-change In experlence {11.87) 3.39 (14.70) (18.54)
-~change in financlal assumptlons 178.43 14.02 7.83 0.26
Acturial (gain)/ loss arising during period 166.56 17.41 (6.87) {18.28)
Returns on Plan Assets (greater)/less than discount rate 0.04 (0.01) - -
Actuarials (gains)/ losses recognised In OCI 166.60 17.40 - -
Adjustment for limit on Net Assets - - - -
Defined Benefit Cost
Service cost . 41.59 3226 199 2523
Hetinterest on the net defined benefit liability/asset 44,89 39.63 275 231
Actuarials (gains)/ losses recognised In OCI 166.60 17.40 11.61 (18.28}
Immediate recognition of (gains)/ losses fother long term employee benefit plans - - -
Defined Benefit Cost 253.08 89.29 16.35 9.26
Change In present value of defined benefit obligation s
Present value of defined benefit obligation at the beglnning of the year 692,52 620.13 42.33 37.89
Acquisition adjustment - -
Interest expense 44.89 39.75 275 231
Past service cost - -
Current service cost 41,59 3226 199 25.23
Employees' contributions - -
Benefits pald directly by the company - (17.03) - {4.82)
Actuarial (gain) / loss arlsing fram: .
-change In experience 178.43 14.02 (7.83) {18.54)
- change In financlal assumptions {11.87) 3.39 14.70 0.26
Present value of Defined Benefit QObligation at the end of the year 945.56 692,52 53.94 4233
Change In falr value of plan assets during the year:
Falr value of Plan assets at the beginning of the year 1.96 1.83 - -
Interest income 0.13 0.12 - -
Employee’s Contribution - - .
Employers's Contribution . - - -
Benefits Pald - - -
Settlement - - -
Retum on plan assets greater / (lesser) than discount rates {0.04) 0.01 - -
Administration expenses - - .
Falr Value of Plan Assets at the end of the year 2.05 196 - -
Net Asset/ (Liability) recognlsed In the Balance Sheet as at the year end:
Present Value of Defined benefit obligation {945.56) {692.52) 53.94 4233
Falr value of Plan assets 2,05 1.96 - -
Funded Status {Surplus/(Deficit)) (943.51) (690.56) 53.94 4233
Effects of Asset celling - - .
Netdeflned benefit asset/ (itabllity) at the end of current perlod -{943.51) ._{690.56] 53.94 42.33
3 Rs. In Lakhs
LAV EEd s hinent S AT R B R oA,
R0 22 ST W R
Discount Rate (per annum) % 7.10% 6.50% 7.10% 6.50%
Expected Retum on Plan Assets (per annum}) % 7.10% 6.50% NA NA .
Expected Rate of Salary Increase 0.00% 0.00% 0.00% 0.00%
Retirement / Superannuation Age (Years) &0 60 - 60 60
Mortality Rates IAtM(2012-2014) Ultimate | 1ALM(2006-2008) Ultimate IALM[2012-2014) Ultimate IALM{2006-2008)
Major Category of Plan Assets as a % of the Total Plan
d byl [ . - - -
Public Financlal / Public Sector C: bonds - - - -
Centra! / State Government Securities - . - .
Private sector bonds . - - - -
Others 100.00%/ 100.00% - -
Maturity brofile of Deflned Benefit Obligation
Expected cash flows (valued on undiscounted basls):
Within the next 12 months 122.85 212.73 6.63 1253
Between 2 and S years 323.06 237.83 18.22 18.98
Between S and 10 years 336.36 33313 18.77 46.55
Total expected payments 782.37 783.69 43.62 78.06
The welghted average duration of the defined plan 5.02 7.00 477 8.00




b). Risks related to defined benefit plans: .
. The main tisks to which the Company is exposed in relation to ing defined benefit plans are :

1) Interest Rate Risk : The defined benefit obligation calculated uses a discount rate based on government bonds.If bonds yeilds fafl, the defined benefit obligation will tend to increase.

1i) Salary Inflation Risk : Higher than expected increasesin salary will increase the defined benefit obligation.

ill) Demographic Risk : This Is the risk of variability of results due to nature of di that include Y h dit and reti

obligation s not straight forward and di upon t of salary increase,di rate and vesting criteria, It is i

short career employee typically costs less per year as compared to a long service employee.

The effect of these decrements on the defined benefit
p not to i because in the financial analysis the retirement benefit of a

¢} The Pension Fund and Provident Fund have beenr in Employee Benefits Expense under * Contribution to Pravident and Other Funds”, Gratulty and Leave Encashment (Refer Note No. 21},
5) Segmentinformation
a) The company is engaged In the production of sugar, ethano! and other by prod: The identified rep Is Sugar Division.
b) The following Is an analysls of revenue and results from by I:
‘The Sugar Includes the prod of Sugar, Mo, Power and Fertilisers, the Distillery Includes p ion of Ethanol,
; A Ty Tma———— moiS: 0 Lakhs
2 SR SRR T S e S et e e e HEion e
i) iRevenue
Gross Sales - 24617 - 246.17
| 6,857.40 1,143.01 - 8,00041
Less: Inter Segment Revenue - - -
! 86.25 - 86.25
Add: Government Assistance - -
Revenue from operations (Gross) 8.00 238.17 - 246,17
‘l 6,161.83 - 7,914.16
i
] Segment Results :
-Profit/{Loss) before tax and finance Cost {918.48) {165.22) {1,083.69)
. {2,072.67) 28.68 {2,043.99)
‘Less: Unallocable expenditure - - 3,619.50
; ! - - 17.40
F nance costs - - 1,283.36
- - 1,757.59
Profit/(Loss) before tax - - (5,986.55)
- - (3,818.98)

Figures below current year pertain to previous year,figures in bracket indlcate loss pertaining ta previous year

e A e e

Segment Assets 31st March, 2022 13,068.97 4,398.32 - 17,468.30
31st March, 2021 13,028.43 4,695.16 - 17,723.59
Segment Liabllities . 31st March, 2022 29,312.25 1,054.95 - 30,367.20
31st March, 2021 23,563.85 1,072.11 - 24,635.96

Other Information :

Capital Expenditure 31st March, 2022 0.70 - - 0.70
31st March, 2021 17.79 74.91 - 92.70
Depreciation 31st March, 2022 405.10 97.31 - 50241
31st March, 2021 420.40 98.21 - 518.61
6) Deferred Tax Assets{Net) is not recognized for the current financial year on the basis of y of future ility and utilization thereof.

7) Gaing Concern Status
The company has been referred to Corporate Insolvency Resolution Process {CIRP) under the insalvency and Banksuptey Code, 2016 {as amended) (IBC or Code) vide order of the Han'ble NCLT, Kolkata Bench [NCLT) dated
Qctober 08, 2021, Hi since no Plan was d by the C of Creditors, p dings were Initiated w.e.f. April 11, 2023 vide arder of the Hon'ble NCLT. During the tiquidation process,
auction for sale of the Company as a Golng Concern was held on August 31, 2023 and the same was successful. Further, prior to of insol yp there has been considerable decline in leve! of|
operations of the Company and Net worth of the company as on the reporting date s eroded and it continues to incur losses,

On the Reporting date, the C was under CIRP dinge and in of the said Code and made th the y Is belng run as a going concern. The auction for sale of the company was|
offered as a'going cancern and it was successfully held in favour of a bidder an August 31, 2023 who however falled to deposit the sale p ds within time. Therefore, the bid was ultimately cancelled and fresh
auction notice has been Issued before issue of this audit report, Since such developments have taken place during the Financiat Year 2023-24 only, the Financial Statements of the company for the FY 2021-22 have been
prepared on Golng concern basis and the consequent effect of the liquidation is not given In the accounts w.r.t realisable value of the assets, settlement of the Habilities and classification of assets and {iabllitles as Non
current and current.

8) Pursuant to an application filed before the Hon'ble National Law Tribunal, Kolkata Bench, {Adjudicating Authority) under Section 7 of the Insolvency and Bankruptcy Code, 2016 (Code) by Anit Finvest Private Limited

(Financial Creditor) against Riga Sugar Co. Ltd (Corporate Debtar), the A hority had ad the appli for the w.e.f October 08,2021 of Corporate Insolvency Resolution Pracess {CIRP)
of the Corporate Debtor vide an order dated October 08,2021 and Appointed Mr, Neera) Jain, Registration Number IBBI/IPA-001/IP-P01067/2-017-2018/11758 as the Insol! Y | F 1. The IRP issued
Public A for ement of CIRP and invi for filing of claims on October 11, 2021. The IRP received the Claims and formed the committee of Creditors (CaC) on November 01, 2021. The First Meeting
of the CoC was Conducted on November 08, 2021 wherein Mr. Neeraj Jain was {ved to be app as the Professi (RP). During the CIRP Period, the Management of Corporate debtor shall vest in the IRP
or, as the case may be, the RP in terms of section 17 of the IBC the power of the Board of Director is ded. The Liqui has been inted under the 3 y and ptey Code, 2016. The affairs, business

9)  Pursuant to the devel the | has filed an i for with the Hon'ble NCLT after app of C i of in its meeting held on 26 September, 2022 and|

Subsequently Uquidation erder passed by Hon'ble National Company Law Tribuna), Kolkata Bench dated 11 April, 2023 ("NCLT Order No. 1A{IB) No. 1139/KB/2022 in CP(1B) No. 68/KB/2021"} and appointed Mr. Neera] Jain
as aLiquidator.

10) There are various clalms submitted by the financial creditors whether secured and ional creditors, employees and other credi to the RP. Pending the final outcome of the CIRP and Liguldation
Proceedings In terms of the Insolvency and Bankruptey Code, 2016, no accounting impact in the books of accounts has been made in respect of differences (if any) in the claims filed by operational and other creditors,
except claims from Secured Financial Creditors, i.e. Bank of Indla, Union Bank of tndia and IFCI Limited (Sugar Development Fund) amounting to Rs. 13,493.59 lacs. Accordingly, the excess of claim accepted by RP for Rs
2203.70 lacs over and above the carrying balance including interest which hitherta was not recognised earlier is accounted as finance cost {refer Note 25). It is also pertinent to mention that the finance costs referred to in

Note 22 includes interest on loans fed by the on best on account of non-receipt of confirmation from the various lenders in the previous periods.

11) The Curﬁpany had given a Corporate Guarantee to Bank of Indfa and Union Bank of India for repayment of Loan along with interest towards Kisan Credit Card{KCC) Loan availed by Cane Growers. The interest is @7% p.a. as|
per In(érest Subvention Scheme declared by Reserve Bank of India/ Government of India. The repayment of Kishan Credit Card loans which is repayable by the Company s irrelugar in nature. On account of C
of CIRP, the IRP/RP has accepted claims in this regard of amounting to Rs. 7,664.85 Lakhs which during the year is ified as Current ings which in year treated as trade payable. The amount of Rs. 1242.34
Lakh which is accepted over and above the carrying value of KCCloan Rs. 6422.51 Lakhs is treated as expenses on the basis of proof of Claim.

o
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12) Certain debit and credit bal other than 8: ing other receis / Payables, ad from toans and ad other current assets and certain other liabilities are subject to reconciliation|

3)  Provision with respect to Buffer Stock Subsldy to the tune of Rs. 123.74 takh was created in FY 2020.21 and the same has been carried forward during the current year,

14) Management has assesed the Extra wages on account of Overtime payable to the Workers for the Financial year 2015-16 to 2016-17(Resldua! Balance} and Provision for the Financial year 2017-18 to 2019-20 made, which

15} Trade Receivable Includes * 11.80 lakhs from Food Carporation of India on account of differential price of levy sugar,whose claim pending with Hon'ble Patna High Court,the company expects full recovery of the same and,

16) Unsecured Loan includes Rs., 22.75 Lakhs (PY- Rs. 22.75 Lakhs) in which directors relatives are directors.

17) Related Party Disclosures :

with individual details and balances and thereof. pact in this respect are currently not ascertainable,

are no longer required to be pald, written back in the accounts of FY 20-21 of * 92.86 Lakhs included in "Sundry balance written back” of Note-18.

Rs. 20048 Lakhs due from Bihar State Beverage Corporation Uimited (BSBCL) outstanding since 31.03.2016 on account of supply of country liquor which withheld due to prohibition on liquor imposed on 31.03.2016 by the
Bihar Govemment, as per the BSBCL the value of country liquor Rs. 126.70 Lakhs destroyed and denied the payment for the same for which company filed a case in Patna High Court for the recovery, However,
A has ded all for bad and doubtful debt of Rs. 100.24 Lakhs out of Rs. 200.48 Lakhs for the impairment thereof in the Financial Year 2020-21.

3) Name of related parties and description of relationshin:

Enterprise over which KMP and relatives have significant 1. The Belsund Sugar & Industries Ltd

tnfluence
1)  Company having Substantial Interest 1. DG Vitta Vinimay & Properties Limited
i)  Key Management Personnel s 1. 0. P. Dhanuka (Suspended Directar)
iv)  Relatlve of Key Management Personnel 3 1. Meera Dhanuka (Spouse of Suspended Director)
b) Transactions with Related Parties:
" Inlakhs
‘ Name of Refated Party 2, o0 . . : Nature of Transactiof 0 51,03 2031
1 ‘The Belsund Sugar & Industries Limited Unsecured loan Written off out of which provision was made in earlier year Rs. 773.33 Lakhs. - 1,506.08
Opening Receivable/{Payable) 4,10 -
Add- Payment made during the year 73.29 -
Less- Receipt during the year {92.29), -
Closing Receivable/ {Payable) (14.90) 4.10
2 | Directors Sitting Fees 0.20 1.00
3 | 0.9, bhanuka Opening Advances Taken - -
Add- Taken During the year 35.89 -
Closing Advances 35.89 -
| | Satary I 0,60 | .00
4 | Meera Dhanuka | Amount Payabte [Refer Note No, 12(A){b)] | 400.00 | -

18) ddi latory Infi

{i) Alltmmovable propertles are held in the name of the company as on 31st March 2022 and 31st March 2021.

() There is no Investment Property held by the company as on 31st March 2022 and 31st March 2021. So d d bya valuer as defined under Rule 2 of Companies (Reglstered Valuers and|
Valuation) Rules, 2017 is not applicable.

{i)  Company has not Revalued its Property Plant and Equipments {Including Right of use assets) during the year. So, d Il by a regl d valuer as defined under Rule 2 of Companies (Registered
Valuers and Valuation) Rules, 2017 is not applicable,

{iv) The has not revatued it | ible asset during the year. So d g vall bya d valuer as defined under Rule 2 of Ct { Valuers and Val Rules, 2017 Is not
applicable,

(v} Nosuch Loan or Advance in nature of of foans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013) as on 31st March 2022 and 31st March 2021,

(v}  Capital Work-In Progress - There is no Capital work in progress as on 31st March 2022 and 31st March 2021.

{vhi) assets under devel - There is no such gible assets under d as on 31st march 2022 and 31st March 2021

{vill)  No such Proceeding have been Initiated or pending agalnst the company for holding any benaml Property under the Benami Transactions {Prohibition ) Act,1988 (45 of 1988) and rules made thereunder,so disclosure
regarding this is not Applicable.

{ix}  The company has taken a Working Capital Loan from Bank of India and Union Bank of India for Sugar & Distillery Division by creating a 1st Pari-Passu charge on current assets including book debts[ Refer Note 12{A)),
However, these loans became Non-Performing Assets w.e.f 30.09.2018 and Holding an operation upto 30.09.2021. Hence, the company did not submit any quasterly returns or statements of current assets with the banks|
during the year. Since no quarterly retusms or statements were filed by the disclosure regarding their with the books of account and if not, summary of reconciliations along with reasons for material|
discrepancies is not applicable,

{x)  The Company is not declared wilful defaulter by any bank or financial institution or other lender in accardance with the guidelines issued by the Reserve Bank of India.

(xI)  Details of Transaction with the les struck off under section 248 of C Act, 2013 or section 560 of Act, 1956 are as follows:

Name of Struck off Company Nature of Tranactions with Struck |Bal o] with the
off campanles Struck off Company
P S TECHNOLOGY PRIVATE LIMITED Payables 0.14 Lakhs|N.A.

{xif}  There are No Charges or Satisfaction of Charges which are yet to be registered with ROC beyond the statutory period.

{xiil) The Company does not have any suk ysod e regarding with number of fayers prescribed under clause 87 of section 2 of the Companies Act, 2013 read with Companles (Restriction on number of|
Layers) Rules, 2017 is not applicable.

{xiv}] Nosuch scheme of has been d by the hority In terms of section 230 to 237 of the Companles Act, 2013, so discl g this Is not

{xv)  A)No funds {which are material either individually or In the aggregate) have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity {“ diaries"), with the und ding, whether recorded in writing or otherwise, that the y shall, whether, directly or indirectly tend or invest in other|

persons or entitles identified In any manner whatsoever by or on behalf of the Company (“Ultimate 8eneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

B) No funds (which are material either y or in the aggregate) have been by the Company from any person or entity, including fareign entity (“Funding Parties”), with the und ding, whether ded
In writing or othenwise, that the Company shall, whether, directly or indirectly, lend or Invest in other persons or entitles identified in any manner wh by or on behalf of the Funding Party {"Ultimate Beneficiares”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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Following Ratlos are as Follows:

19)
. Ratlos . Numerator Denominator 2021-22 " 2020-21 l Percentage of Reason for Varlance
Variance
Current Ratio Current Liabilities . 0.04 0.04 [5.22% NA
Debt - Equity Ratio Total Debt Shareholder's Equity N
Earnings avallable for Debt
Debt - Service Coverage Ratio
& Service Debt Service Since, Both Numerator and Denominator Is negative it is not appropriate to state the ratios
Return on Equity Ratio Net Profit after Taxes - Average Shareholders
Preference Dividend {if any) Eguity
Due to decline In
turnover of the
Inventory Turnover Ratlo Cost of goods sold or Sales Average Inventory 047 1.74 |-73.10% company In
comparison to
|previous year
buetodeclinein
: tumover of the
Trade Recelvable Turnover Ratlo Net Credit Sales Average Accounts 218 24.70 |-91.18% company In
Receivable
. comparison to
|previousyear |
TradejPayabIes Turnover Ratio Net Credit purchases Average Accounts There Is no purchases during the year. So, it cannot be stated
. Payable
v
Net Capital Turnover Ratio Revenue from Operations Aven;:gae l\gtlzrklng Since, Working capital is negative therefore it Is not appropriate to state this Ratfo,
Net Profit Ratio Net Profit (after tax) Net Sales The Company Is Is loss dusing the Current and Previous Financial year,
Returq on Capital Employed Earning bei:;zlnterest and Capital Employed EBIT of the Company is negative therefore ratio cannot be stated,
IReturn' on Investment Income generated from Average Invested fund Not Applieable
1 invested fund

20} There are no such transactions recorded in the books of accounts that have been surrendered or disclosed as income dusing the year in the Tax Assessments under the Income Tax Act, 1961{Such as, search or Survey or any
other relevent provisions of the Income Tax Act, 1961). No previously unrecorded Income and related assets have been recorded in the books of account during the year.

21} Aspersection 135 of the Companles Act 2013, the Company s required to spend, In every financial year, at least 2% of the Average net profit made during three immediately preceding financlal years. Since the Company
has no Average Net Profit during the said period, so the company did not spend any amount in Corporate Social Responsibllity activities during the current financial year.

22}  The company has not traded and invested in Crypto Curvency or Virtual Currency during the Financial Year 2021-22

23)  The Previous Year Figures are i or h y for making with the current financlal Year.

24)  Finandal instruments « Accounting, Classification and Falr value measurements
A. Financial Instruments by category

Rs. In Lakhs
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Financlal assets

a) Trade anfd other receivables B(A) 112.80 112.80 - - 112.80
b) Cash and cash equivalents 8(a) 660,91 660.91 - - 660.91
<) Bank balances other than cash and cash equivalents 8(c} - - - . -
e) Other financlal assets 48} 700,97 700.97 . - 700.97
Yotal 1,474.67 1,474.67 - - 1,474.67
Finandial ffabllitles
a) Borrowings 12(A) &14(A) 21,832.25 21,832,25 - - 21,832.25
b) Trade and other payables 12(8) 5,730.43 5,730.43 - - 5,730.43
<) Other financiat liabilities 14(8) 1,625.08 1,625.08 - ’ - 1,625.08
Total 29,187.77 29,182.77 - - 29,187.77

Rs. In Lakhs
o
Finanda) assets
a) Trade and other recelvables 8{A) 113.18 113.19 - - 113.19
b} Cash and cash equivalents 8(8) 26.89 26.89 - - 26.89
5] Bank balances other than cash and cash equivalents 8(¢) 2073 20.73 - - 20.73
d} Other financial assets 4(8) 719.69 719.69 - - 719,69
Total : 880.49 880,49 - - 880.45
Financial lfabilitles
a)  |Borrowings 12(4) &14{A) 11,212.31 13,21231 - - 11,212.31
b) Trade and other payables 12(8} 12,093.06 12,093.06 - - 12,093.06
<} Other financtal llabilities 14(8} 470.03 470.03 - . 470.03
Total 23,775.40 23,77540 - - 23,775.40
)
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Falr value hlerarchy

The falr value of the financlal assets and financial liabilities are included at the amount at which the could be exch inacurrent willing partles, other than in a forced or liquidation sale.

The followl hods and were used to estimate the falr values:

Falr value of cash and cash equivalents, bank balances other than cash and cash equivalents, trade and other receivables, loans and other current financial assets, short term borrowlngs from banks and financial Institutlons, trade
and other payables and other current financial thelr carrying due to the short-t of these

The Company uses the foll falr value y for and discl the falr value of financial instruments:

Levell: Quoted prices {unadjusted}in active markets for [dentical assets or fiabilities.
Level2: Inputs other than quoted prices included within Leve! 1 that are observable for the asset or liability, either directly or indirectly.
Level3: Inputsforthe assets or lfabilities that are not based on market data (| inputs),

25)  Financial Risk Management objectives and pollcles
i} Forelgn currency risk
Forelgn currency risk is the risk that the falr value of future cash flows of an exposure will fluctuate because of changes in forelgn exchange rates.The Company's exposure to the risk of changes in forelgn exchange rates
relates primarlly to the Company's forelgn currency denominated borrowings as per forward rate,

Figures In Lakhs
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1) Regulatory risk
Sugar industry s regulated both by central government as well as state government. Central and State policies and affects the Sugar industry and the Company’s operations and profitabllity.
Distillery business Is also d on the State , with the removal of major regulatory control on sugar sales by the Central the reg! y risk are d.

1i) Commodity price risk
Sugar industry belng cyclical In nature, realisations get adversly affected during downturn. Higher cane price or higher production than the demand vlimately affect profitability. The Company has mitigated this risk by well

integrated business model by fying into and thereby utllizing the by-products.

iv) Creditrsk
Credit risk Is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial {oss. The Company’s sugar sales are mostly on cash. Power and ethano! are sold to
government entities, thereby the credit default risk is significantly mitigated. .

The Impairment for financial assets are based on assumptions about risk of default and expected loss rates. The Company uses judgement in making these assumptions and'selecxlnu the Inputs to the

caleutation, based on the Company’s past history, existing market conditions as well as forward looking estimates at the end of each balance sheet date,

Financial assets are written off when there s no bl
Statement of Profit and Loss.

of recovery, the Company to attempt to recover the recelvables, Where recoveries are made, these are recognised in the

v) Trade Receivables
Trade recelvables of the Company are Interest bearing and are on credit terms of 0 to 30 days.

. Animpalrment analysis Is performed at each balance sheet date on an individual basis for major clients. In addition, a large number of minor receivables are grouped into homogenous groups and assessed for
The P to credit risk at the balance sheet date is the carrying value of each class of financial assets disclosed under Note No. 8{A). .

vi) Balances with banks
Credlt sisk from balances with banks Is in with the C 's palicy.
‘The Company’s maximum exposure to credlt risk for the components of the balance sheet as at 33st March, 2022 & 31st March, 2021 Is the.carrying amounts as stated under Note No. 4{A} and 8(C).

vii) Liquidity risk

The C 's abjective [s to mal abalance b ity of funding and flexibility through the use of cash credit facilities and shart term loans which at present scenerio Is not feasible,

26)  The undersigned Directors of the Company have autt the financial of the Company and RP has taken the same on record on the basis of from the directors. With respect to the
financial statements for the year ended March 31, 2022, the RP / Liquidator has signed the same solely for the purpose of ensuring by the C Debtor with laws, and subject to the following
disclaimers:

1. The RP / Liquidator has furnished and signed the financial statements in good faith and no sult, or other legal p shall lie against the RP in terms of Section 233 of the Code
il. No fact, Inf; current or or oplnion d hereln should be as a rep or express or Implied, of the RP /L d; luding, his di

representatives and advisors;

il The RP / Liquidator, In revlew of the financlal statements and while signing thereof, has relled upon the by the dli of the Corporate Debtor, and certifications, representations and statements|
made by the directors of the Corporate Debtor, in refation to these financlal statements. The financial statements of the Corporate Debtor for the year ended March 31, 2022 have been taken on record by the RP /|
Uquidator solely on the basis of and on relying the i pi and of the af d and the of the Corporate Debtor. For all such information and:
data, the RP /L has d that such infc and data are In the conformity with the Companles Act, 2013 and other applicable laws with respect to the preparatlon of the financial statements and that they
give true and fair view of the positlon of the Corporate Debtor as of the dates and period indicated therein, A the RP /L is not making any representations regarding accuracy, veracity or completeness
of the data or inf in the financial .

27)  The previous year's figures have been reworked, regrouped, rearranged and reclassifled wherever necessary. Amounts and other disclosures for the preceding year are included as an Integral part of the current year
financial statements and are to be read in relation to the amounts and other disclosures relating to the current year,
28}  The accompanylng notes are an Integral part of the standalone financial statements.

As per our report of even date LT T

For SALARPURIA & PARTNERS L s Forand on behalf of the Riga Sugar Co Ltd
Chartered Accountants e A {in Liquidation)

lihar Ranjan Nayalk, Rucfa Areesie

B o v 0.P.Dhanuks
N i - % . {CMD - Suspended) {Director - Suspended)
. DIN - 00045347 DIN-
{Partner)
MRN: Taken on record
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“havtered Accountant
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