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K.N. GUTGUTIA & CO. PHONE: 2287-3735/56

CHARTERED ACCOQUNTANTS FAX: 91-033-22873756
KOLKATA o NEW DELHI E-mail : kng_kol@vsnl.net

6C, MIDDLETON STREET
FLAT NO.23 (2"° FLOOR)
KOLKATA-700071

LIMITED REVIEW REPORT
To :

The Board of Directors
Riga Sugar Co. Ltd.

We have reviewed the accompanying statement of unaudited financial results of RIGA SUGAR
COMPANY LIMITED, 14, Netaji Subhas Road, Kolkata-700 001 for the quarter ended 30™
September, 2015 except for the disclosures regardin ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors on g November,
2015, Qur responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the independent Auditor of the entity issued
by the Institute of Chartered Accountants of india, This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement, A:'“review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit,
We have not performed an audit and accordingly, we do not express an audit opinion,

Based on our review, conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited ﬁnancial_ fesults prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement,
6C, Middleton Street For K.N. GUTGUTIA & CO.
Kolkata-700 071 CHARTERED ACCOUNTANTS

ICAl Firm Registrajon No. 304153E

Dated: 09.11.2015

Membership No. 062091
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RIGA SUGAR CC. LTD.

Ragd. Office: 14, Metaji Subhas Road, Kalkata -700 001

UNALIDITED FINANCIAL RESULTS FOR

PART-l THE QUARTER ENDED 3GTH SEPTEMEER, 2015 Rs. In Lacs
Particubars 3 manths € manths Pravious Year
30.09.2HM8 | 30.05.2015 | 30.08.2014 30.05.2015 30.08.2014 31.03.2015
(Unaudited) | {Unaudited) | {Unaudited) {Unauditad) {Unaudited) {Auditad)
1 Income from Operalions
(a) Met Sales /ncome from operalions
{ Net of axcisa } 220488 443009 4,017.54 6,684 87 TE47 22 18,459 67
(b} Other Cperating Income 14.90 4525 10.00 B60.15 50.30 151.88
Total Income frem cperations (nat} 2218978 453534 4,027 .54 6,795.12 7.897.53 1861155
2 Expenses;
{ay Cost of materials consumed 8382 696,73 23214 T80.55 1,784 53 14,073.80
(b} Purchase of stock in lrage - - - -
& Changes in invenlory of finished goods, -
work-in-prograss and slock in trade 253980 331723 4,117.94 585703 5.483.59 B7 66
{d] Employees benefits axpenses 128.34 12343 111.08 251.77 © 30720 1,501.32
(8] Depreciation & amortisalion expenses 87.50 100.25 84.25 187.75 174.50 356.01
{ft  Olher Expanges 31780 47372 326.02 781.52 608.08 242590
Total Expenges 2,167.26 4711.38 487440 787862 8,367,850 18,464.49
a Profit {Loss) from operation before other income
finance cosl & exceptionat items (1-2) {947.48) {176.02) {B46.86) £1.123.50) [670.37) 147.06
4 Other Income 716 8.25 B85 12.41 878 16.48
5 Profit (Logs) from ordinary activities befora
finance cost and exceptional items [3+4) [240.32) {16977} (843.21) {1,110.08) (BEB3.59} 166.54
53 Finance Cost 36062 43327 35373 793.7¢2 78531 1,607 45
7 Profit {Loss) from ordinary activilies after
financa cast bul bafore axceptional itsms {6-6) {1,200.84) 603.04)|  {1,235.94) (1.903.88} {1,448.50) {1,441.92)
8 Exceptional ltems - - - -
g Profit {Loss} from ordinary activities
befare tax (7+8) {1,300.84) (603.04)  (1,236.94) {1,803.88) {1,448.90) (1,441.92)
10 Tax expensss {credit) - - - [401.82)
1" Net Profit (Loss) from ordinary aclivilias h
after lax (9-10} {1,200.84) {(603.04)  (1,226.94) {1,503.88) {1,448.90} {1,040 10}
12 Extra-ardinary items {Met of lax expenses} - - - -
13 Net profit {Lass} for the pariad {11-12} (1,300.54) (603.04) (1,236.04) (1,903.88) (1,448.80) (1,040.10)
14 Paig-up Equity Share Capilal
(Rs. 104 par Share) 1.084.34 1.084.34 1.064.34 1,064 .34 1,064.34 1,084.34
15 Reservs excluding Revalustion Resarva - - 358.32
{ Aa per Balance Sheet)
16 Earning Per Bharg (EPS}- Basic & Diluted
{8) Before Extracrdinary ltems {12.22) {5.67) {11.62} (17.89) {13.61} {5.00)
{b} After Extracrdinary ilems {12.22) {587 (11.62) (+7.89) {13.61) {3.00)
PART-Il
A PARTICULAR OF SHAREHOLDING
1 Public Shareholding
No. of Shares 4,150,027 4,150,027 4,150,027 4,150,027 4,150,027 4,150,027
% of Sharehalding 38.99 38,93 899 3889 3ass 38.98
2 Promoters & Promoter group shargholding
(a) Pledged/Encurnberad.-
-Number of Shares - - -
-% of Shares ( as a % of lhe lotal share-
elding of pramaoter & promoler graup) - - .
- % of Shares { as % of Ihe tatal share
capilal of the company) - - -
{t) Narn-encumbered -
-Numbser of Shares 6,493,378 6,493,278 6,493,378 6,493,376 6493378 6,493,375
-% af Shares [ as a % of the total share-
-heiding of promualer & promoter group) 100.00 100.00 100.00 100.00 100.00 100.00
- % of Sharss ( as % of the total share
capia! of the company) 61.01 61.04 61.01 g§1.01 610 g1.01
B INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Recaived during lha quarts:

Disposad of during the quarter

Remaining unresclved al the end af the guarer




(Rs. inlac)

¥ Paiculars 3 months & menlhs Previous Year
30.06.2018 | 30.08.2015 30.05.2014 30.08.2015 30.09.2014 31.03.2045
[Unaudited} | {Unaudited) | {Unaudited) [Unaudited) {Unauwdited {Audited)
1.Segment Revenue (Nal Sales)
a. Sugar Unit 1.237.32 279321 305473 4,030.52 5,550 44 1381205
. Distitlery Unit 967,55 1,696.88 962.81 2.664.44 208879 4 B47 62
Total 2.204.88 4,490.09 4.017.54 5,694 .97 7.647.23 18,459 67

Less: Intar-Segment Revenue - - -

Met salas / incama fram Operation 220488 4430, 4,017 54 8,604 87

2. Sogmant Reautts
Profit{+} Lass(-} before tax and
finarce cost from each segment

764723 18, 45067

@) Other noncurrent assets

1579684

{2) Current Aanats
(2} Current investments .
{b} inventorias 10.919.42
() Trade Receivebles 16407
(d} Cash and Cash equivalents 9519
{2) Short -term loans end advances 685.39
{f) Other current assets 172546

13,593 49
TOTAL ASSETS 28,380.32

a. Sugar Unit {785.42) (750.44) (810.14) {1,635.86) {.248.21) {1.729.83)
b. Distllery Unit (154.90) 580.67 (33.07) A2 77 584683 189537
Total {940.32) (18077 {843.21) {4,110.09) (B63.58) 165.54
Less: i. Financa cost 360.52 433.27 38373 783.79 785,31 1,607.46
ii. Qher un-allocable expan-
-dilurg nel of unallocable income - - - -
. Tatal Profil! {Loss) befara kax {1.300.84) {603.04} {1,236.94} {1,903.88) {1.448 85} {1.441.92)
3. Capltal Employad
{Segment Assast- Sagment Liabilitios)
a Sugar Unil 8.711.34 1204866 10,735.81 B8.711.34 10.735.81 12.666.61
b. Distiltery Unit 914528 8.62207 7.056.72 9,145.28 T,066.72 8.039.21
¢ Unallocable 721.18 721.28 319.46 72118 319.46 721.28
Total 18,577 80 | 22 392 01 1 1857780 18.111.99 22,427 20
Statements of Assets and Llabilities as at 30th Septombey, 2015 ( Rs, in Lacs)
As at J0th As at 318t
Ssptsmber, 2015 March, 2018
I. EQUITY AND LIABILITIES
1) Sharghodders' Funds
a) Share Capital 1.064.34 1,064, 34
b} Reserve and Surplus 5728.78 763265
<} Money Received against share warrants 63.40 58.40
— 686152 o 8,765.39
2) Share Application Money dl ot it _ -
3) Nen-current Liabilities
a) Lang Term Borrowing - . 22965 31 2.837.41
b) Paterred Tax Liabilities {Nat) ) - -
¢ Other Leng Term Liabilities - .
dj Long Term Frovisions 509.80 509.80
2.806.11 3347 .21
4] Currant Liabilities
(a} Short Term Borrowings 9,412,986 10,047 .95
by Trada Payable 7.918.31 11,766.21
¢j Other Currant Liabilities 2,350.58 2,344,890
d} Short -lerm Provisions 3385 33.85
19.722.70 192.91
TOTAL-EQUITY AND LLARILITIES £9,3980.33 48,305.59
I} ASSETS
(1) Non-current Assets
&) Fixad Assets
i} Tangible Assals 1433228 14,537.01
ii} Intanpible assets 1973 19,73
iii] Gapital work-in-prograss 71657 532.49
iv) Intangible assats under devalopment - -
15,075 56 15079.23
b} Non-currant Inveslments - -
c) Deferred Tax Assets (Net) 72128 T21.28
d} Long lerm feans and advances - 2.56

_sptaor

17.562 45
407.79
8a.v74
177,44

_ 226602

44

36,305.51
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NOTES

(1) Sugar being a seascnal industry, the perfermance of the company varies from
quarter to quarter. Due to off-season there was no production during the quarter.

(2) The Linkage of Cane Price with sugar price realization is yet t0 be implemented as
per recommendation of Rangrajan Committee.

(3) Due to surplus production and stock of sugar in the country for last 4 years the sugar
price remained subdued. The government has taken steps for compuisory export of
40 Lac MT of sugar for the season 2015-16 and has allocated the export quota to all
sugar factories. This has improved the sugar sentiments little as the export will
definitely improve the domestic sugar prices. The International market for sugar is
also improving. The government is also working on subsidy directly to the famers on
meeting the export obligation of sugar.

(4) With a view to clear cane price arrears the Bihar Government had announced soft
loan from Banks to the sugar factories of their state for 6 years with interest
subvention. The company has availed the said loan and paid the same directly to
account of the farmers. However the central government soft loan for one year were

not sanctioned by the Banks.

(5) Previous periods figures have been rearrangediregrouped/recasted wherever
necessary.

(6) The above resuits were reviewed by Audit Committee on 7" November, 2015 and
approved by the Board of Directors of the Company at their meeting held on 9"
November, 2015.

Place : Kolkata
Dated : 09.11.2015




