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qxønt atre

evetheeø+

Sub: Outcome of the Board Meeting

Wewishto informyouthattheBoardof Directorsof theCompanyattheirmeetingheld
todayi.e.13.08.2021('TheBoardMeeting'),hasinteralia,approvedthefollowing:

1. Unaudited Financial Results (Standalone) for the Quarter ended 30th
June,2021

In this regard,we are enclosingherewitha copy of the UnauditedFinancial
Results asprescribedunderRegulation33of theSEBl(ListingObligationsand
Disclosure Requirements) Regulations 2015 ('The Listing Regulations')
alongwithLimitedReviewReportof theStatutoryAuditors.

Further, thesaidMeetingcommencedat4.30p.m.andconcludedat 5.30p.m.

Thanking you,

Yours faithfully,
For RIGA SUGAR CO. LTD.

B.K.Bhartia

Company Secretary

Encl: As above.

FACTORY : DhanukaGram, P.o.RIGA-843327,Dist.Sitar-narhi(Bihar)
(O : (06226) 285085

E-mail : sugar.rigasugar@gmail.com,distillery.rigasugar@gmail.com
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INDEPENDENT AUDITORS REVIEW REPORT

The Board of Directors

Riga Sugar Co Ltd,
14,Netaji SubhasRoad,2ndFloor,
Kolkata - 700 001.

1.

2.

3.

4.

WehavereviewedtheaccompanyingstatementofunauditedfinancialresultsofRigaSugarCoLtd ("the
Company") forthequarterended30thJune,2021,attachedherewith,beingsubmittedbytheCompany
pursuant to therequirementsofRegulation33oftheSEBI(ListingObligationsandDisclosureRequirements)
Regulations,2015,asamended(the"ListingRegulations").

This Statement, whichistheresponsibilityoftheCompany'smanagementandhasbeenapprovedbythe
Board ofDirectors,hasbeenpreparedinaccordancewiththerecognitionandmeasurementprincipleslaid
downinthe IndianAccountingStandard34"InterimFinancialReporting"("IndAS34"),asprescribedunder
section 133of theCompaniesAct,2013readwithrelevantrulesissuedthereunderandotheraccounting
principlesgenerallyacceptedin India.Ourresponsibilityisto issueareportontheStatementbasedonour
review.

Weconductedourreviewof thestatementin accordancewiththeStandardonReviewEngagement(SRE)
2410,"ReviewofInterimFinancialInformationperformedbytheIndependentAuditorof theEntity"issued
bythe Instituteof CharteredAccountantsof India.Thisstandardrequiresthatweplanandperformthe
review to obtain moderate assuranceas to whether the FinancialStatement is free of material
misstatement. A reviewof interimfinancialinformationconsistsofmakinginquiries,primarilyor persons
responsible for financialandaccountingmatters,andapplyinganalyticalandotherreviewprocedures.A
reviewissubstantiallylessinscopethananauditconductedinaccordancewithStandardsonAuditingand
consequentlydoesnotenableusto obtainassurancethatwewouldbecomeawareofallsignificantmatters
thatmightbeidentifiedinanaudit.Accordingly,wedonotexpressanauditopinion.

Basis of Qualified Conclusion

a) GoingConcernAssumption in preparationof the Statement

Dueto continuouslossesNetworthis fully erodedwhichmayhaveeffecton the entity'sability to
continueas a goingconcern.[ReferNote-3]. TheCompanyhasalsodefaultedin repaymentof
Borrowingsto the banksand others. In view of the Management,the Companywould be able to
continue as a GoingConcernwith financial restructuringby the banksand financial assistancefrom the
state and central government. However, in view of the Uncertainties involved, these events and
conditionsindicateamaterialuncertaintywhichmaycastasignificantdoubtontheCompany'sabilityto
continue as a going concern.

Accordingly,the useof goingconcernassumptionof accountingin preparationof thisS
adequatelyand appropriatelysupportedas per the requirement of Indian Acco Stan

Chked1"Presentation of Financial Statements".
Accgtants2
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b) Default in repayment of Borrowings

TheCompanyhasdefaultedinpaymentof BankLoansandothers.[Refernote—2]

5. Based onourreviewconducted asabove,exceptforthepossibleeffectsofourobservationsinParagraph4
above, nothinghascometoourattentionthatcausesustobelievethattheaccompanyingStatementprepared
inaccordance withtherecognitionandmeasurementprincipleslaiddownintheaforesaidIndianAccounting
Standards ('IndAS')specifiedunderSection133oftheCompaniesAct,2013,asamended,readwithrelevant
rulesissuedthereunderandotheraccountingprinciplesgenerallyacceptedin India,hasnotdisclosedthe
informationrequiredtobedisclosedin termsoftheListingRegulations,includingthemannerinwhichit isto
bedisclosed,or that it containsanymaterialmisstatement.

For Salarpuria & Partners
Chartered Accountants
Firm ICAI Regd. No.302113E

Nil-mar Ranjan Nayak

Chartered Accountant
No -57076

Partner

UDIN : 21057076AAAADN2230
Place : Kolkata

Date : 13.08.2021

Accotftants
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PARTICULAR;

RIGA SUGAR CO. LTD.

Email;

(Rupeesiti OfEPS)
YEAR ENDEDQUARTER ENDED

±0.06.2020 3] .03.202i 31.03.2021.30.06,2021
U A015iifD ¯IAUDITEO

2

Operations
Gross Saks/income

(i) Total income from operations

Total tnccineU+ii)

Expenses

(e) Costof materials consumed
(b Changesin inventoriesoffinishcdgood;, w0rk-irrpr.cveås aqdstock-inu

(c) Employeebenefits expense
(d) Finance Costs
(e) üepreciation endÄmortisatioh expense
(f) Other expenses
Totai expenses(3)
profit( (Loss)fromordinaryactivities•before excepUon$j
iten•.S,Extra-Ordinary ttcms & Tax (2•3)
rxce•otionö.'items / Prior period items
Ftor::./ (Loss)from operations befote Extra-crdinary items &
Fxrraord;hary'
Net Profit / (1.05")before tax (6 4'/ •7)
Tax Expense
Current Tax

Deferred Tex

Net Profit / (toss) for the period (8 +
.0ther Comprehensive Income, Netof income
A.lterns that: not be reclassified to profit or loss
E. Items that wili be reclassified to profit or loss
Total other comprehensive income, net Of income tax
TotalcomprehensiveIncomefor the period (104/-10
Paid-upequityShareca>itav(FaceVaiueOfRs.lö/- pershare)
EarningsperShare(cfR$.IO/-Caen)(hdtanrjualäsed)V;
(a) Basic
(b) Di'cted

Accents

Kolkata

39,gj

.39.97

5.40

$.37

89.45

(33.47)
82.57

É13.68
129.65

.136.oo

717'.87

(672.50)

(€72.59)

(672.50)

(672.50)

34.37

34.37

(638513)

(4.66)

3,763.04
3,763.04

45.64

3,808.68

1.32

2,477.60
127.84

327.38

130.29

26.46

4,090.89

(282.21)

i2gi.21)

(282.211

14.25

14,25

209.58

223.83

1145

14.15

0.36

699.44

125,00
1*75.29
2,315.69

(2,091.86)

_(2,ö91.86)

(2,091.86)

935.52

(282.21) (3,C27.38)

10.24

10.24

(271.97)

(1.95)

Kolk0ta
w: 700001

(4| 14)

(41.14)
(3,068.52)
1,444.34

(20.96)
(20.96)

(AUDITED)

9,914.16

544.38

8.4 sg.54

3866

7,555.28

1,757.59
518.61

1,723.55
12,260.12

(3,801.58)

(3,801.58)

935.52

(4,737.10)

(17.40)

117.40)
-(4,754.501
1,444.34

_(32.>0)
(32.80)
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CIN
Registercd@ffj • a Su ha

PartieuEar$

SEGMENT REVENUE

E)
Less:Inlet Segment Så,ies

SEGMENT TAX & F!NANCE COST

Dist;nery

A) Finan,-e Cost
c*penditure of unaliocable income

Opecaflngprofit before Tax.

CAPITAL EMPLOYED

Segment Assets

A) Sugar Ur.it
E) Ur.i•.

Segment Liability

4) Snear
E)Oistiiieryunit
C) iJhalocable

Sub-rota!

3&06.2021

2.60

37.3?

39.97

96.96)

(358.82)

213.68

.(672.50)

t4,707.E6
4.73638

13,934.24

25,286.29
1,253.44

26,544.73

QUARTERENDW
30ßG.Z020

(uNÄvbrrE0j

3,252.93
500.06

- (65.25)
110.0

{5.17

327.38

(Z82.2i)

20,729.57

935.5?

27,299.68

28,516.99
1,202.sz

31.03-2021

40.85
3,40

(1,115.4a)
(27G.93)

(2,091.86)

17,723.60

,23.5S3.8E

24,635.96

(ROoees Lacs I
YEAR ENOEO

31.03.2021

6,657.40
11143.01

(2,072.67)
28.68

12,043.991

13,028.43

17,723.60

73.5G.sg

za,63S.96

AccocYantsZ
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Riga Sugar Company Limited
f4, Netaji Subhas Road, 2ndFloor, Kolkata - 700 001

CIN - L15424WBf980PVC0329, Phone No, 033-22313414, mail;

(1) ThereWäsno production OfSugar, Molassesduring thequarter. However the EthanolPlant during
the quafie,rrun for only 11 days. During Previousyear there was no productionof Sugar,Molasses
and Ethanol, so ihdt Pre,vious Year/Quarter Figures are not comparable.

(2)Since30€hSeptember,2018all.BankleangOfthecompanyarebecameNPA.Thebankergallowed
Ho\ding on operation subject to terms & conditionsvtherein up to 30.09.2021. However there has been
no bankingoperationållowed by (endingBanksince beginningof this financial yeare

(3) Due to continuous 10Sses,the Net worth of the company is fully eroded which may have an effect on
the entity'säbility to continue as a going concern.However,the Management is still hopeful that with
financiei restructuringby:the banksand financialassistancefrom the state and centralgovernmentthe
cOmppnycan still revive;

(4) The expenses for the quarter is not deferred proportionatelyto the subsequent quarters as against
usual practice of the company for the deferment as there is no _producfionactivities since last
year/season,

(5) The companyhas made request for followingsupportfrom central and state governmentif
provided the companycan •betevived:

CENTRAL GOVERNMENT

(a) Ethanol L0än to NPA sugar factory who has defaulted in SDF

To increase the -no of days Of operation of Ethanol Plant from present restricted 270
days to 330 daye end consequential increase in plant capacity company have to install
Incinerationboilerand also installModificationSystemforwhich companyhasappliedtc
Central Government _forapproval Project to avail Term Loan from Bank with
intereSt subvention upto 6% p,a. fpr 5 years as per Scheme announced by.the,Central
Governmentdated The same was sanction subject to payment of dues .of
LSPEF end SDF,

(b) Company have been deprived frötn 'Soft Loan Scheme announced by the Centräl
Governmentto Sugar Industry.In this. regard the Principle Secretary,Dept of
Sugarcane Industry, Govt, of Bihat vide letter dated 8.9.2020 has recommended to
Central Government for Soft Loan to Riga Sugar of as. 40 to pay-off the cane price
arrears,whichis still pendingwiththeCentralGovernment.

(c) MiEQ& Cane price Subsidy by the Central Government for the season 2018-19
Thecentralggvernmenthadannounced,canevricesubsidyfot theseason2016-49at
the rate of Rs.13.88 per qtl. However; it was linked with compulsory export obligätion
knownasMIEQ.However/therewagtossOnmakingexpdttof sugarwhichthemajority
of weak-companieslike companycould not bear.and thus ,couldnot pay Caneptice
subsidy to the farmers and •thus farmers are deprived of cane price subsiéy. Company

Chawd
Accounrants

&olkata*
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hasdemandedthat centralgovernmentto pay Rs.13.88for season2018-19directlyio
farmerswithoutlitikingWithprior exportobligationtoweakandsmallsugarcompanies.

(d) Non-paymentof 3rgand4ihqtrBufferStockClaimof 2018Schemeof Rs.{23.74Lacs
and other penå!ty.

BuffetStockclaimfor3rdand4thquarterasperSchemeOfBufferStockdated15ÜÄJune,2018of
Rs. -123.74Lacshasbeenwithheldbecausethe companyhpvenot ableto exportsugarin
2018-19as perMIEQ,becausetherewas upfronttossonsuchexportwhichcouldnotbear.

Foronefaultof•non-exporlWhichis reasonbeyondcontrol,theCompanyigpenalizedby
rnuttipte ways as follow;

i)

ii)

iii)

Not'givencane ptieeQbsidy of Rs.13.88/-perquintalon cane crushof 45.25Lacs
qt!.in2018-19 RS.6.29Cr.whichcould_havegorieto farmersdirectly.
Withhofdingof Buffersubsidyof and quarterondéteOf'Rs. 1.23Cr,whichwill
go to the cane pricearrears.
Reductionof subsequentBuffer qty created in of2019.
Non-eligibilityOfthe companyto availsubsidizedsoftloan to pay cane pricearrears
asperschemedated24Märchy2019topaycanepricearrearstofarmersof2018=
19.

STATE GOVERNMENT
Thecompanyåa$.maderequestfor thefollowing support froiil the Stategovernment.
If provided, the Company Caff be revived ,ånditgan come.outof NPA: -

(a)Providecompanyadditionalcane pricesubsidyof Rs,40per qtl for the season
2017-18andadditjonafcaneprice subsidyof Rs.30per qtl. for the season2018-19
overandabove{hesubsidyannouncedfor allBiharSugarmills-Thiswillward-off
theadditional'losses-incurredby us onaccountof lowerRecoveryforpaymentOf
cane price to Formers,

(b)Providecompanysofttermloanof Rs-'70croresat interestrateof forperiodof
'10yearswithmoratoriumof 5 years,so thatwe can paycaneprice for last season
and currentseason.The Bank has alreadyagreedto providesecond chargeon
FixedAssetsofthecompanytowardsecurityofsuchloan.'Butnoactionfromstate
government.

Theaforesaid arnoüntcahbepaidditéCtlytothefarmers.

(c)ReleaseofBiharSoftLoanInterestsubventionåortheFY2016-17!02020-21Rs.
493.45 Lacs.

(d)Reimbursement ofCo-gensubsidyOfRS156lacspendingSinceIäst2years.

HelpfarmersdirectlyforprocurémentofHighYieldvarietyofcqneseedofCO23Bfor2
years of Rs. 10 Cry

(f) "Compensationtowardsrunningsugarplantin scorchingheatOfAprilandMay,2019as
per direction Of the•State gövernmerit sinthe interest of farmers season 2013-19 and
consequentloss WayOfextremeiytlowettecpyeryestimatedat Rs. 7.45Cr.

fiCiO
Chored
Accountants
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(6) Thecompanyis not a LargeCorporäteas pertheapplicabilitycriteriagivenundertheSEBIcircular
SEBl/HO/DDHS/c1R/P/2018/i44dated November26, 2018.

(7) Sugarbeingseasonal industry the performanceOfthe company varies from quarterto quarter.

(8)One financialcreditor (unsecured)has filed an applicationfor InitiatingOlRP(Corporäté
InsolvencyResolution Process)with NCLTKolkataBench, the matter is pending.

(9)ThefiguresOfpreviOCISperiod/yearhavebeehregrouped/reclassifiedwherevernecessarytomake
themComparableWiththoseof the•currentperiod/ year,

(10)The aboveunauditedfinancidl results reviewedby (he Audit Committeeand thereafter,the
ÉoardofDirectorsapprovedthe aboveresultsandWeretakenon recordat#eir meetingon
1311' August,2021,TheStatutoryAuditorsoftheCompanyhaveperformedlimitedreview.

For and on 'behalf of Board of Directors
For Riga-S gar co. Ltd.

(O,p. Dhanukä)
CMD

DIN: 00049947
Place: Kolkata
Date: 13008.2021
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