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BSE Ltd.

25" Floor, P.J.Towers,
Dalal Street,

Mumbai — 400 001

The Calcutta Stock Exchange Ltd.,
7, Lyons Range
Kolkata-700 001

Dear Sirs,

Sub: Un-audited Quarterly Financial Results alongwith Limited Review
Report of statutory auditors of the Company

The Board of Directors of the Company at their meeting held on 14™ August,
2018 have approved the, Un-audited Quarterly Financial Results alongwith
Limited Review Report of statutory auditors of the Company for the period
ended 30" June, 2018 as per Regulation 33 of SEBI(LODR) Ragulations,2015.

“Enclosed herewith please find a copy of the above Financial Results with Limited
Review Report for your record purpose.

Thanking you,

Yours faithfully,
For RIGA SUGAR CO. LTD.
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ALSO AT : 1008, CHIRANJIVI TOWER, 43, NEHRU PLACE, NEW DELHI -110019, TELEFAX : 2623 3884

The Board of Directors

RIGA SUGAR COMPANY LIMITED
14 NETAJI SUBHAS ROAD,

2" floor, Kolkata-700001

1. We have reviewed the unaudited standalone financial results of RIGA SUGAR COMPANY LIMITED, (the
"Company”) for the quarter ended 30th June, 2018 which are included in the accompanying Unaudited Financial
Results for the quarter ended 30th June, 2018 together with the notes thereon (the “Statement”). This statement
has been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), which has
been initialed by us for identification purposes. The Statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those used in the preparation of the
Company’s opening unaudited Balance Sheet as at 31t March, 2016 prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and
other recognized accounting practices and policies. Our responsibility is to issue a report on the Statement based
on our review,

2. We conducted our review in accordance with the standard on Review Engagement (SRE) 2410, “Review of Interim
financial Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an Judit. We have not performed an audit and accordingly, we do not express
an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with Ind AS and other recognized
accounting practices and policies and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. \We draw attention to the following matter. _ ;
Due to continuous losses, the Net Worth is eroded which may have and effect on the entity’s ability to continue as
a going concern.(Refer Note 10).

6. The comparative IND AS Financial information of the Company for the corresponding Quarter Ended June 30",
2017 were reviewed by the predecessor auditor who expressed an unmodified cpinion on those financial
information on 14" September, 2017.

For Salarpuria & Partners
Chartered Accountants
(Firm ICAI Regd. No.302113E)

Nnihar Ranjan Nayax

Place: Kolkata
Date: 14°0%«i%

N R e
Chartered Accountant
Membership No.-57076

Partner
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018

Statement of unaudited financial results for the quarter ended 30.06.2018

(Rupees in Lacs except per share figures)

Sl | 3 months | Corresponding3| Preceding 3 ,
N Particulars ended months ended | months ended R
o. 30.06.2018 30.06.2017 31.03.2018 £rdee 31.03.2013
(Unaudited) (Unaudited) (Audited) (Audited)
1 |Revenue
a) Revenue from Operations 3,321.10 2,841.70 3,121.19 10,372.41
b) Other Income 22.10 10.84 284.02 307.87
Total Revenue (a+h) 3,343.20 2,852.54 3,405.21 10,680.28
2 | Expenses
(a) Cost of materials consumed 835.88 121.00 10,435.27 13,142.70
(b) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 3,516.02 2,900.18 (10,959.94) (6,512.39)
(c) Employee benefits expense 125.58 117.79 1,316.73 1,883.75
(d) Excise Duty s - = 221.29
(e) Finance Costs 466.67 22722 864.07 1,765.35
(e) Depreciation and Amortisation expense 117.11 108.00 137.54 471.74
(f) Other expenses 111.02 154.25 1,324.17 1,789.18
3 | Total expenses 5,172.27 3,728.44 3,117.84 12,761.62
-4 | Profit / (Loss) before Exceptional Items & Tax (1-3) (1,829.07) (875.90) 287.37 (2,081.39)
5 | Exceptional items : - = =
6 | Profit / (Loss) before tax (4-5) (1,829.07) (875.90) 287.37 (2,081.34)
Tax Expense/(benefit)
a) Current tax including tax relating to earlier years - 4.23 4.23
b) Deferred tax charge/(credit) - - - -
7 | Net tax expense/(benefit) - - 4.23 4.23
8 | Net Profit/(loss) after tax (6-7) (1,829.07) (875.90) 283.14 (2,085.57)
9 | Other Comprehensive Income
A.ltems that will not be reclassified to profit or loss 14.88 - (51.91) (53.11)
B. Items that will be reclassified to profit or loss - :: :
Total other comprehensive income 14.88 - (51.91) (53.11)
10| Total comprehensive Income for the period (1,814.19) {875.90) 231.23 (2,138.68)
11| Paid-up equity share capital (Face Value of Rs.10/- per share) 1,444.34 1,444.34 1,444.34 1,444.34
12| Earnings per share (of Rs.10/- each) (not annualised) :
- Basic & Diluted (Rs.) (12.66) (6.06) 1.86 (14.44)
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By the Ordgzr'b?the Board of Directors
L5
0.P.DHANUKA

CHAIRMAN & MANAGING DIRECTOR
DIN-00049947
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018

(Rupees in Lacs except figures of EPS)
sl ‘ e thelended Corresponding 3 Preceding3 | Previous year
ri: Particulars —_"_“'_30 G G months ended | months ended ended
— e 30.06.2017 31.03.2018 31.03.2018

(Unaudited) (Unaudited) (Audited) [Audited)
1 | SEGMENT REVENUE
A) Sugar Unit 2,257.37 1,782.85 2,289.90 8,256.31
B) Distillery Unit 1,063.73 1,058.85 831.29 2,116.10
Net Sales/ Income from Operations 3,321.10 2,841.70 3,121.19 10,372.41
2 | SEGMENT PROFIT/{LOSS) BEFORE TAX & FINANCE COST
A) Sugar Unit (1,688.88) (634.79) 945,53 (B06.56)
B) Distillery Unit 326.48 86.11 205.91 290.57
Sub-Total (A+B) (1,362.40) (548.68) 1,151.44 (315.99)
Less:
A) Finance Cost 466.67 327.22 864.07 1,765.35
B) Other un-allocable expenditure net of unallocable income = - =
Operating Profit Before Tax (1,829.07) (875.90) 287.37 (2,081,34)
3 | CAPITAL EMPLOYED
Segment Assets
A) Sugar Unit 24,854,111 23,753.42 22,674.35 22,674.35
B) Distillery Unit 13,471.23 12,443.17 12,747.08 12,747.08
C) Unallocable 03552 935.52 935.52 935.52
Sub-Total 39,260.86 37,132.11 36,356.95 36,356.95
Segment Liability
A) Sugar Unit 20,043.11 14,556.03 27,940.21 27,940.21
B) Distillery Unit 855.66 483.63 1,133.31 1,133.31
C) Unallocable - = - =
Sub-Total 20,902.77 15,039.66 29,073.52 29,073.52




