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LIMITED REVIEW REPORT OF RIGA SUGAR CO. LIMITED
FOR THE QUARTER ENDED 30" SEPTEMBER, 2016

To,
The Board of Directors

We have reviewed the accompanying statement of unaudited financial results of Riga
Sugar Co. Limited for the Quarter ended 30" September, 2016. This statement is the
responsibility of the Company's Management and has been approved by the Board of
Dln_aemrs. Our responsibility Is to issue a report on these financial statements based on our
reviegw,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of interim financial information performed by the independent auditer of the
entity” issued by the Institute of Chartered Accountants of India. This standard requires that
wa plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
axpress an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable accounting standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For K.N.GUTGUTIA & Co.

Chartered Accountants

Firm Registration Mo, 304183E

' fL-"J-"J'v'x,ﬂL.{.-’L Dm
CA Subhasish Pore

Pariner
Membership MNo.05S5862

Kolkata ;
10" November, EmE!
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RIG& SUGAR €O, LTD.
Regd. Office: 14, Metaji Subhas Aoad, Kelkaln =700 001
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Stataments of Assels and Llabilites as at 3iih Seplember, 2018
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MOTES

{1) Sugar being a seasocnal industry, the performance of the company vares from
quarer to guarter. Due fo off-season thare was no production during the quarter.

i2) The sugar price continue to shows strength during the quarter and has improved to a
economic level where Industry could afford to make the payment of cane price to
farmers timely and can make little margin for which the industry Is striving for last 3-4
years, It is imperative that government should allow the sugar prica at economic
fevel in the interest of farmers and sugar industry. At the same time government
should fix cane price commansurate with realization of sugar and enable the sugar
industry to come out of negative growth and stagnation for last half a decada.

(3] Tha Excise duty exemption aon Ethanol weare withdrawn by Government of India in
August, 2016, which impacted the margin severely. The Production of Ethanol in
Distillery affected due o resiriction of State Poliution Control Board, which was
subsaquently removed. Thase factors impacted tumover and profitability.

4] Previous periods figures have been reamangedregroupedfirecasted wherawver
NEeCcessany.

(5) The above results were reviewed by Audit Commitlee on 8" November, 2016 and
approved by the Board of Directors of the Company at thelr mesting held on 10"
Movembear, 2016,

Forand on bqhalf af the Board

f ; ey
hspalat ;-!"5'
| g A i
Place : Kalkata - P D H AN LA,
Dated :10,11.2016 CHAIRMAN & MANAGING DIRECTOR

(DIN-DOD49947)
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