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BSE Limited,

Phiroza Jesieebhoy Towers
Calal Street

Mumbai-400 001

The Calcutia Stock Exchange Lid.,

7, Lyons Range
Kalkata-700 001

e,

Blease note thal as par letier dated March, 01 2017 CA RE has reviewsd 1he following Credit
Rating for Bank Facilities

Facilities | Amount {Rs. in Cr.) Rating Remark
Lang Term Bank 124.80 CAREB+: Stable | Revised from CARE B
- Financs
Shart Term Bank 500 CARE Ad Reaffimed
Finance
Tatal 129.80 _.

Copy of Reviewed letisr dated March, 01 2017 Letler enclossd

Thanking You
For Riga Sugar Co. Lid.
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Shri O P Dhanuka

tanaging Diroctar

Riga Sugar Company Ltd,

14, Metap Subhas Road,

Kolksta - 700 001

Uaar-ir,

On the basis of

tompany far

recent developments mcluding

Confidential

Credit rating for Bank

March 01, 2017

Facilities

aperational and financial rerformance of YOI

Audited FY15 & gmnry17 {Prov), our Rating Committes has reviewod tha

tollowing ratings:

t )
I Facilities | ir?s{.n;;::c} f,_,Ratr_ng' Xhmaﬂu —J|
B — T | 12.:] 20 . = l‘?E.ﬁ._I'ﬂ‘E B+;Stable Revised from i
Long-term Bank Facililies : e {Single B Plus: CARE &

2 frar g. |
| | tredeedfranieag.ds) Outlgtik: Stable) [Single ) |
I |

: mi 5,00 {CARE A4
i_Shu rt-u:_rm Bank Facilitips | {enhanced from 3.50) {A Four] FE‘El_fﬂier 2
| Total 129.80 |

{Rupees one hundred two nty
nine crore and eighty lakh anly] |

4. Refer Annexure 1 for details of rated facilities,

3. The raticnale far this rating will be communicated to

¥Ou separately,

4 CARE reserves the right to undertake a surveillance/raview af the rating from time to

time, based on circumstancos warranting such revigw, subject to at least ane syuch

review/surveillance VEary vear.

3. CARE reserves the right

the outlook, as & resylt of ericdic review/surveillance, hacad o1l

information which in the opinion of
on the part of the entity to furnish such Infarmation,

reguired by CARE =p as to enahle it

Complete defindions of the FRLMgs assigned ofe avoilohie o b e
peblicnlions,

e
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ta revise/reaffirm /withdraw the rating assige

1ed as also revise

any event ar

CARE warrants such an actien. In the event of failure

material or clarifications a5 may be

——

B

0 carry out cantinuoys maniloring of the rating of

=
I.@hﬁ-"-’-‘ inother CARE



Elg A :-l'_l"ll-:"fu ':....|'1'IE:|E shall varrd s tha e s T THe

B -+ N ¥+ | %
P e Availabh

]

informatian throughous the life time ab5uch hank faclitios Imcsuch cases the erodi
ratimg symbol shall ba dccamipanied by "ISSUER MOT CODPERATING", CARE shall alsa b
entitled to pualicize/dissemmnate all the afare-mentizned FELINE ACUons in any manaer

considered appropriate by it, without reference to you,

i

CARE ratings do nat take into account the sovereign risk, if any, atrached to the foreipn
currency loans, and the ratings are applicable anly ta the rupee cquivalent of thoese

loans,

£ Users of this rating may kindly refer our website wherv careratings.com for latest ypdate

en the cutstanding rating

A CARE ratings are not recommeandations to sanction, renew, disburse or racall the

concerned bank facilities
If you need any clarification, you are welcame to approach us in this regard.

Thanking vou,
Yours fathfully,
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o i i
A ELanadvis Fmed. e @H"‘"f u
{Meenakshi Pachisia) (Wineet Chamaria)
Arvalyst senior Manaper
meerakshipachisia@ca reratings.cam vineet.chamaria@care ratin|s.com

Encl; &5 ahove

Diselzimer

| LARE's ratings are opinions on cradit quality and are not recemmeandations to sg nction, rencw, dishurse or recall |

| the concerned bank faciiities or 1o guy, sell or hold any IRCWAly. TUAAE has baseo s ratings an infarmation
ebtgined from sources believed by it to be accurate and relizhie. CARE does naor, however, puarantes the |
ELCUPALY, adequacy or completaness of any infermation and 5 not responsdile For any eregrs ar Grmizsions or for

| thz results oblained from the ysa of such inlormation, Most antitios whose bank facilitiosinstruments ara rated

| B CARE Fave paid & crodit rating fee, based on tha amount gnd type of bank faciities/inst-umenty,

[ I case of partoershipfpe Oprietary concerns, the rating assignad by CARE 12" sed on the capital deployed by tha
rariners/propriator and the financil stresyrth of the firm at Present. The ratng may und ETEC changs in case of
witidrawal of capital or the unsacired laans brought-in by the |:Iar'["|er5_-"|:!_r_:|pr.'ﬁ-n;:_5_,_j[| adgition to the financia!
performance and otr er relevant factors, = B
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Annexiure

1. Long-Term Facilitias

1.A. Secured Rupee Term Loans

5r, Banker/ Lender | Term Loan Debt Repayment Terms
Mo. | {Amount Rs. crare) i '

Parm f_1f|nr'|= ATES ".-'-:'l'l-:lu_-.qJHF[{r’I-,-'IrﬁI:M:r“"uzr't's.

i
3 Unian Sark of 2015 Various quarterly nstalrr-ents
Irddiz =

A Toti S N e R &= TR

1.B. Fund Based limits

T O, | i Siidase e - Name of Bank SN s v Cash CredIt { Amolnt R. crore) e
| L | Bankaflnda == 5550

_I-.'_ _ Lirian Eank-::lf_lﬁdia il j; — J'Q.[ﬁ_

3. P Dpused | .00
BT ]Tntal S G e ol e T e e

Total Lang-Term Facilities (1.4.+1.8.) of Rs. 124.80 crore

IR e ik IR R TE
- Short-Term Facilities ©5 757 T e S T

2.4, Non fund based limits

LS NG, | T e N e of Bank ' = 230 Bank Guarantee (Amalnt Ra.crare) 4.
|‘ 1, Bank of Indiz 3.50
2

| Prapased 1.50 N
|-Tota| S8 "l i o SRR i - _‘“"“_Eﬂﬁ@%w w

Tolal Short-Term Facilities of Bs. 5.00 crore

Total Bank Facilities Rated (1 + 2) of Rs. 179.80¢rares
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