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Riga Sugar Company Ltd.
An 1S0 9001:2008 & 1S0 14001:2004 Certified Company

Regd. Office : 14, Netaji Subhas Road, 2nd Floor, Kolkata - 700 001
¥ 2931-3414/3415/3416, 668071600 Fax : (033) 2230-3663
E-mall : riga@vsnl.net, Website ; www.rigasugar.corm
CIN-L15421WEB1980PLC032970

29" May,2017

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001

The Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata — 700 001

Dear Sir,

Sub: Annual Audited Financial Results for the year ended 31" March,
2017

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 and resting with our letter dated 17.05.2017,
please find enclosed the Annual Audited Financial Results (Standalone) for the
Financial year ended 31* March,2017 which was approved by the Board at its
meeting held on date.

Please also find enclosed the Audit Report (Standalone) along with a declaration
with respect to the audit report with unmaodified opinion to the audited financial
Results for the financial year ended 31* March, 2017.

The Meeting commenced at 1.00 p.m. and concluded at around 3.45 p.m.

Thanking you,

Yours faithfully,
For RIGA SUGAR CO. LTD.

\

\"C\_.. D Wy .1II
(S. PRASAD)
COMPANY SECRETARY

Encl: i) Audited Financial Results
i} Audit Reports
i) Declaration with respect to Audit Reports with unmodified opinion to the
audited financial resulis.

FACTORY : Dhanuka Gram, P.O. RIGA-B43327, Dist. Sitamarhi (Eihar)
i o (06226) 285085, Fax : (06226) 285045
E-mail : sugar@rigasugar.com, distillery@rigasugar.com




I{N. GUTGUTIA & CO. PHONE: 2287-3735/56
CHARTERED ACCOUNTANTS FAX: 91-033-22873756
KOLKATA o NEW DELHI E-mail : kng_kol@vsnl.net
6C, MIDDLETON STREET
FLAT NO.23 (2™° FLOOR)
KOLKATA-700071
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INDEPENDENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
RIGA SUGAR CO. LTD

iF We have audited the accompanying statement of standalone quarterly financial results of
Riga Sugar Co. Limited ("the company”) for the quarter ended 31% March, 2017 and the year
ended 31%' March, 2017 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements)
Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated 5" July, 2016. These
financial results have been prepared on the basis of the annual financial statement, which are the
responsibility of the company's management and approved by the Board of Directors. Our
responsibility is to express an opinion on these financial results based on our audit of such
financial statements, which has been prepared in accordance with the Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India.

i We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of materials misstatement. An audit includes examining
evidence supporting the amounts disclosed in the financial results. An Audit also includes
assessing the accounting principles used and significant estimates made by the management, We
believe that our audit provided a reasonable basis for our opinion.

3 Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these financial results:-

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations,2015 read with SEBI circular no
CIR/CGD/FAC/62/2016 dated 5" July, 2016 in this regard; and

(i)  give a true and fair view of the net loss and other financial information for the quarter
ended 31% March,2017 as well as the year ended on 31% March, 2017,

4, The figures of financial results for the Quarter ended 31* March, 2017 are the balancing
figure between audited figures in respect of the full financial year to date figures up to the third
quarter of the current financial year which were subjected to limited review by us .

For K.N.GUTGUTIA & Co.
Chartered Accountants
Firm Registration No. 304153E

A - P,
E/V\L"mjww’?\ 'l.ﬁ;"ﬂ;x
CA Subhasish Pore
FPartner
Membership No.055862

Kolkata
29" May, 2017
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AUDITED FINANCIAL RESULTS
FOR THE QUARTERIYEAR ENDED 3158T MARCH, 2017 (Rs. in Lacs)
Pariculars 3 months Year ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
[Audited) [Unaudited) | (Audited) [Auedited) {Audited)
1 Inceme from Operations
{a)  MNet Sales fincome fram oparations
{ Net of excise } &, 162,30 208218 7.8198.28 18,198,485 17 853487
(b Other Gperating Incame a0.93 - .44 12343 60,59
Tatal Income from aperations (net) 6,243.24 208215 7.819.72 18,322.39 | 18,014.85
2 Ezpensas:
{a) Costof materials consumed §.537.10 5,208.12 776354 1012165 | 1075715
{b) Purchase of slock in trace . - - . -
& Changes in inventory of finished goods,
wark-in-progress and stock in frade 314378 (2,074.38) {4,090.48) 1,905,365 2,092.34
(d} Employees henefit expenses 92458 277.80 910,38 1,451.08 1,365.11
(g} Depreciafion & amaortisation expanses 127.22 101.65 146.78 432,29 40828
{f) Other Expensas 103713 55.85 1,327.04 1,466, 70 2,551.682
Total Expanses 546234 1,569,186 605727 1746706 | 17,175.50
3 Profit {Loss) from operation before cther income
finance cost & exceplional ilems (1-2) THD.B0 51302 1,762 45 B55.83 243915
4 Other Incame 166.21 26.11 T4.88 227.02 BY.EG
5 Profit (Loss) from ardinany activities befone
finance cost and exceplional tems (3+4) 817,11 BaZ 13 1,837.34 1,082.85 928,82
& Financa Cost 425,24 I0E.6E 288,80 1.602.23 1,455,234
T Frofit (Loss) from ordinary activities after
finance cost but before axceptional ibems (56) 491,83 23545 1.548.54 [419.37) (508.52)
1 Excepbonal ibems of Expenses - - -
g Profit {Lose) from ordinary aclivilies
before tax (7+8) 491,63 235,45 1,543,54 (4159.37) (508, 55)
10 Tax expenseas {credit)
Current Tax . - . -
Dafamed Tax &4.39 - {278.53) 64,34 [(2TB.ED)
In respact of Earier Years - - 0.82 - 0.82
11 Met Profil (Loss) from ordinary activities
afer tax [9-10) 42749 23545 1,626.55 (483.76} [228.71)
12 Extra-ordinary tems (Mat of tax expenses)
13 Mat profit (Loss) for the periad {11-12) 42749 235.45 1,825.35 (483.76) (228.71)
14 Paid-up Equity Share Capital
[Rs. 100 par Share} 1.444.34 1.280.34 1,244, 34 1,444,234 1,244,534
15 Resere excluding Revaluaban Reserve - (938.19) (424 42
{ A5 per Balance Sheet)
16 Earning Per Share (EP3)
(a} Before & After Exirzardinary items- Basic 286 1.81 14,58 (3.84) {207
(b} Before & After Exraardinary items- Diluted 286 1.81 14,68 (3. 54) [2.07)
i
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Quartarly Reporing of Seqmant -Wise Ravenue

Results and Capital Employed

Rs. in Lacs
Partizulars 3 monlhs Year ended
31.03.2017 31.1!,20 16 31.03. 2016 31.03.2017 31.03.2016
tAudited) {Unaudited) (Audited) (Audited) {Audited)
1.5egment Revenue {Net Sales)
a. Sugar Unit 5. G06.70 1,688.05 T.138.48 15,071.62 13,663.35
b, Distillary Unit 555.680 JE4.13 G79.60 3127.93 428062
Tatal B.162.30 20E218 T.B15.28 18,199.45 17953897
Less: Inter-Segment Revenue - -
MNet sabes | Income from Operation G.162.30 2068218 T.819.28 18 150.45 17853487
2. Segment Results
Profifi+) Loss{-) before tax and
finance cost fram each segment
a. Sugar Unit 521.50 446 88 1,006.53 48T GG (524.81)
b, Distillery Linit 395,62 9525 #5081 59490 | 145362
Tolal 217,11 BdZ 13 1,837.34 1.082.85 DIB.B2
Lass: i, Finance cost 425,24 30E.E8 2B8.80 1.502.23 1,435, 34
it. Other un-allocable expan-
-diftura reet of unallocable income . -
Taotal Profit! {Loss) before tax 451,68 235,45 1,543,54 (419,37 {508,52)
3. Capital Employed
[Segment Assel- Segment Liabilites)
a. Sugar Linit 9.875.25 10,329.98 11, 719.57 987525 11,719.57
b. Dastillery Unit 11,803.67 11,342.80 10,381, 14 11,503,687 10,581.14
. Unaliccable 035,52 58,81 209,91 S35.52 940,91
Total 271444 2267269 2310062 2271444 | 2510062
Statements of Assetz and Liabilities as at 31st March, 2017
[ Rs, in Lacs)
As at 315t As at 3151
Merch, 2017 barch, 2016
I. EQUITY AND LIABILITIES
1) Shareholders’ Funds
a) Shara Capilal 1,444, 54 1.244 34
by Reserve and Surplus 705374 7497 55
) Money Received against share warrants - G000
B 49513 8,801.89
2} Hon-current Liabilities
a) Long Term Borrowing 2.500,06 3,060 87
dj Leng Term Provisions 52641 518.43
3.028.47 3,5859.40
3) Current Liabilities
(&) Shorl Term Borrowings 10,135,538 9,790 B3
b) Trade Payable 8,142.0% 9,093.98
) Qther Current Liabilities 3,000,438 3,325 48
o) Short -lerm Provisons 59.03 33.51
19.345.58 _ 22243 80
TOTAL-EQUITY AND LIABILITIES 30,871.58 3451488
Il. ASSETS
{1) Non-current Assets
a) Fixed Assets
i) Tangible Assets 15,141.73 14,841.27
ii) Intangibla assats 21.41 24.70
iii} Capital work-in-progress 095,47 .
i) Inangible assets under development - s
15, 758.61 14,865 57
b) Deferred Tax Assobs (Met) 936.52 o= =R
¢} Lang term loans and advances . 105 0.63
1669518 1586681
(2} Current Assots
[a} Inventories 11,2856.02 15,521.07
{b) Trade Receivables 564,31 27052
() Gash and Cash equivalants 107 .66 8615
(d} Short -term Ioans and advances 309.95 221.15
(&) Dther current assers 1.968.36 2,058.49
14176 40 18748 35
TOTAL ASSETS 30,671.58 _ 3461488




NOTES

(1) The above results were reviewed by Audit Committee on 27th May, 2017 and approved by the
Board of Directors of the Company at their meeting held on 29" May, 2017,

(2) After five years of continuous surplus production and stock, which led to free fall of sugar price,
the downtrend in sugar price halted in financial year 2016-17 and prices of sugar improved to a
moderate level.

(3) Due to adverse Agro-climatic conditions the yield and quality of sugarcane affected severally,
resulting into lower cane availability for crushing and marked fall of recovery. Rainfall last year
in the year 2016 for the months of April & May were below average and in October were in
excess which adversely impacted sugar yield and recovery. These factors increased the cost of
production of sugar substantially. Further around 7 lac quintal of sugarcane were smuggled to
Mepal through adjoining Nepal border surrounding factory. The state government of Bihar has
also not released subsidy on various account of about Rs. 11 crore, which would have used for
payment to cane growers.

(4) The FRP for the season 2016-17 remained unchanged by Central Government at Rs.230 per
gtl. linked with basic recovery of 9.5%. However in Bihar the cane Price for the season 2016-17
were increased by average Rs.25 per gil. taking into consideration the estimated recovery of
9.6%, against which actual recovery was only 9.18%.The state government of Bihar also
withdrawn cash subsidy on sugarcane of Rs.16.75 per in spite of adverse condition of sugar
industry in the state and increase of cane price coupled with sharp fall of recovery in the state.
Our effective Increase in Cane Price was Rs 42 /- per quintal with sharp fall in recovery of
8.72% having a double negative effect, which increases cost of production substantially.

(5) This year there is good plantation of sugarcane which is expected to increase the sugarcane
availability in next sugar season substantially with better recovery as the rainfall and climatic
conditions so far has been very good.

(6) Due to stricture of the pollution control authority, the working days of Distillery unit of the
company affected during the reporting financial year, although the company installed MEE
during the year and is setting up new Digester for treatment of effluent of distillery. Company
have filed case against the State Pollution Control Board against forcefully closure of Distillery
which impacted the production and sales of ethanol to OMC and loss to Distillery of approx
Rs.6.00 Crore.

(7) The company on 30.12.2016 and 30.03.2017 issued 5,50,000 and 14,50,000 equity shares
respectively by converting the outstanding warrants at Rs.12.00 per shares. The proceed of
issue were used for strengthening the financial position of the company.

(8) Figures of the quarter ended 31st March, 2017 and 31st March, 2016 are the balancing figures
between audited figures in respect of the full financial year and the published year to date
figures upto third quarter of the respective financial year.

(9) Previous periods figures have been rearrangedfregrouped/re-casted wherever necessary.

For and gﬂ/'bléhalf of the Board

/
/ '1&/
[P
O.P. DHANUKA,
CMD

DIN: 00049947

Place ; Kolkata
Dated ; 29.05.2017




Riga Sugar Company Ltd.

An 180 9001:2008 & IS0 14001:2004 Certified Company
Regd. Office : 14, Metaji Subhas Road, 2nd Floor, Kolkata - 700 001
1 2231-3414/3415/3416, 66071600 Fax : (033) 2230-3663
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29" May,2017

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001

The Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata — 700 001

Dear Sir,

Suhl: Declaration with respect to Audit Report with unmodified opinion to the
audited financial results for the financial year ended 31% March-2017

Pl{rsyant to Regulation 33(3) (d) of the Securities and Exchange Board of India
(Listing obligation and Disclosure) Regulation,2015 as amended, we do hereby
confirm that the Statutory auditors of the company M/s. K.N. Gutgutia & Co.
have not expressed any modified opinion(s) in its audit report pertaining to the
audited financial results for the year ended 31% March-2017.

Thanking you,

Yours faithfully,
For RIGA SUGAR CO. LTD.

Ao

(S. PRASAD)
COMPANY SECRETARY
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