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losu ade

ililoe*nt 
"nd 

huu" not b""n 
"udit"d 

bu u" This statement is tre responsibility of the

Company's Management and has been approved by the Board of Directors on 14th February'

2015. Our responsibility is to issue a report on these financial statemenls based on our revlew

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410'

Review of lnterim Financial lnformation performed by the independent Auditor of the entity issued

by the lnstitute of Chartered Accountants of lndia This standard requires that we plan and perform

the review to obtain moderate assurance as to whether lhe financial statemenis are ftee of

matelialmisstatement'A.eviewislimitedprimarilytoinquiliesofcompanypersonneland
analllical procedures applied to financial data and thus provides less assulance than an audil

Wehavenotperformedanauditandaccordingly.Wedonotexpressanauditopinion'

Based on our review, conducted as above' nothing has come to our attention thai causes us lo

believe that the accompanying staiement of unaudited financial results prepared in accordance

with applicabie accounting standards and other recognized accounting practices and policies has

noi disclosed the information required to be disclosed in terms of Clause 41 of the Lisiing

Agreement including the manner in which it is to be disclosed' or that it contains any material

t,

For K.N. GUTGUTIA & CO

CHARTERED ACCOUNTANTS
lCAl Firm Reqistration No 304153E
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UNAUDITED FINANCIAL RESULfS FOR

31.12.2014 31_12.2013 31.12.2413

Nelsaosrrncome tron operar Dns

rotar ncomerom ope€rions (ne0

4,252 32

4 346 42

3.942.35

(39930)
424 68

39.75
617 33

4 678 31

(371 39)

(360 96)

(743 49)

(a) con or maieda s consumed
(b) Purcrrase ofsrock in trade
@ chanses n trventoryolfin sheli gaods

work n proq.€ss and srock in lrade
(d) Empoyees benefils€xpenses
(e) Dep€caion e emodsalon expefses

PronlLoss) tron op,araron befor€ orher neme
r nane cosl a exceprionar lemE tl 2)

Prcf (Loss) f.om ord nary a.l v lies beforc
f ane con and excepliona irems(3+4J

Proft (Loss) iiom ord Mry acrvlies after
rnaice cod bur beror€ e'@pronar iems (s 6)

Prof l (Lost rom ordinary acl vi es

N€r Pror r (Lo$) rrom o.diiary activities

EnE.ordinar, irems (Net ortax expenses)

Ner p6ft (Loss) for re pedod (r1-r2)

Pad up Eq!ry srrare capiar

Reserueexcud ns Revallalor Reserue
( as per EaraDe sheel)
Earn ns FerSha,e (EPS) Basic & Oiuled

(a) 8ero.e En,aordlnary lems

lb) AfierEr1Eod nary rems

-;,,1

..,.ri

il srl

1000
4 027.54

232 
-14

111 05
a4 25

329 A2

(e46 36)

t343 2t)

3917l

(1 236 94)

(1 236 94)

( 236.94)

(1.236 94)

(11.62)

t1162)

\732A7)l \2197 39\

?32 A1)

(73237)

99'1.S4

(7 39)
(7 39)

l7r5 r l 11 099 55
I 16 104{0

r ?15 4s 

I 
rr 00, es

,300 45 I 5 736 38

]3256 | 5 AA3J9
3s320 I 735 ss
r53 50 | 264 25
60,1 t6 122\ 41

417137I r l046 2l

,ou- rr,l ,,.oor.ru,

,.,' I

l

io.,s ',rl ,' o:osr,

233 t6 1.172 E4

l732qt) (2 r97l9)

,r,arrt'l

;;;;i

13 423 2A

13 839.66

2 951 A4

639.21

1 165 53

15113A2

t2 246 Oe)

12,206 AA)

11,223 36)

2515

11.198 211

(2.206 031

(22060e)

122 24)
122 24)

16.086 30
203 67

16 239 97

13 01

(26S552)
1 339 89

591 13

2,365 34

15 236 90

144611

1 31€ 29

l2t21A)

{27213)

l

.,--|

I
(295331

630 73

{3 00)
(3 00)

7;lt,-i.:'.



A PARTICI]LAR OF SHAREHOLD/NG
1 Publicsharchodins

% ofSharehodins
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NOTES

(1) The sugar season 2014-'15 started operation from 27th November,.2014- Sugar manufacturing is seasonal
' ' in natur!, hence current quarter result, which is partly off-season; do not represent full year's performance

/? \ F.')r the cLrrrent season 20 14- 1 5, due to adverse effect of Hud-hud Cyclone in the Llonth of October' 2014
'-' trl"r" *u, o"rrge to sugarcane in the Factory area of the company which affected the sugar recovery

advercely.

(3) Due to glut of sugar in the country sugar price has crashed The- retail sugar Price which was Rs 40 per
''' [o ,'6Jpi"" o"ii201 2 is now nsl :z-pert<g i.e. reduction of 2oolo, whereas cost of all food commodities

h;s increased by at least by 20% dudng last 2 years

(4) The central government has not so far notified the announced further soft term loan to the sugar iactodes
' ' in June, 201; equivalent to two years excise duty payable on sugar' the same will be utilized for clearance

. ot 
""n" 

price ariears of farmers oue to losses iane price arrears are mounting The Linkage of Cane

prl"" *iif1 
"ug"r 

price realization is yet to be implemented as per recommendation of Rangrajan

committee.

(5) There has been surplus production and stock of sugar in lhe country f$ last 4 years and inspite of that

imndrr nf raw and whtte suqar at lower import dutt of 10o/o tnow 25o/o) were arlowed against industry

;";;;"" ";;;;;; ao"z" lip"'t dutv on sugar' Export obligation of raw sugar import under advance

iJen"u-"norfo be reduced to g montn's f'om e'xisting 18 months to reduce inventory piling in the counlry

ii" 
"*potil""""ti"" 

which expired in septemOer' 
-zOta 

has not yet been announced and thus against

;;;;i";g"l;i;o tacs ur unbei export incentive scheme onlv 7 Lac MT has been done as the elpori

incenUve is not suiflcient.

(6) Consequent to applicability of the relevant provisions of ihe Companies Act' 20'13 w e'f 1"r April' 2-014'

^6^.A.iali^n 
f6r rhe drr.t", 

"naeJ 
io.6s.20i4 has been calculated on the remalning useful life of the fixed

::ffi;J;J il ;d;;;;;i;;;h";ule of the said Act. ln respect of those fixed assets where the

L-."i"i"g'"""i"i f" 
"" 

per 
""io 

slnedut" ll is nil, the carrying amount thereof has been adjusted with the

retained earning.

(7) The aoove results were reviewed by the Audit Committee at their meeting held on 13' February 
-2015 

and
' 

in"i""ii", t"t"n on recoro oy tne E'oaid oi Directors at their meeting held on 14r' FebrJary' 201 5 Limited

*i"*,'"ti"qrit"a rv 
"rauiu 

al oili-'" lisling Agreement' has been carried out by the auditors for the

financiar results of the comPanY

Place :Kolkata
DaIed : 14.02.2015

For and on behalf of the Board
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PANKAJ TIBRAWALLA

DIRECTOR
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